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F the bill introduced by Assemblyman David C. Robinson 
of Elmira shall become a law, the State of New York 
will go into the life insurance business on its own account. 
The chances of the enactment of any such law at this time by 
the Empire State are decidedly slim, but the mere introduc- 
tion of such a measure at Albany shows that a good many 
people, in various sections of this country, have the State 
insurance bee in their bonnets. Perhaps the foremost exponent 
of this supposed panacea for about all the ills that the human 
race is subject to is that Floridaesque Napoleon, the Hon. 
Napoleon B. Broward, governor of Florida. But Wisconsin 
and Massachusetts, and various other States, have shown 
symptoms of infection with the State insurance virus, and 
now it seems that the movement has even crossed the New 
York line—if Assemblyman Robinson’s bill is to be taken 
seriously. Just how much or how little support the bill has 
behind it has not yet been made manifest, and one legislative 
swallow does not make a legislative summer, by a large and 
influential majority. Massachusetts is practically the Ameri- 
can pioneer in the line of State life insurance, thanks to its 
prospective introduction of the Brandeis scheme of savings- 
bank-industrial insurance under the direction of State officials 
appointed for that purpose under the provisions of the new 
law, which was adopted by the Massachusetts Legislature last 
year, and approved by Governor Guild on June 27 last. To 
be sure, this variety of over-the-counter life insurance—the 
employment of agents is specifically prohibited by the new 
law—is to be dealt out by such Massachusetts savings-banks 
as may so elect, and not by the Commonwealth of Massa- 
chusetts. But in part, if not in whole, the prospective novelty 
will be a State institution, and it might be well for the ad- 
vocates of State insurance in other communities to wait a bit, 
and see for themselves how the quasi-State insurance scheme 
of Massachusetts is destined to work. Of course, practical 
life insurance men have never had any question as to how 
it would work—that is to say, have been convinced from the 
outset that it was utterly and hopelessly impracticable. At 
the end of 1907 there were no less than 170 regular life in- 
surance companies in existence in this country, and licensed 
to do business. Consequently, even the most pessimistic of 
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Americans scarcely could complain that there was any real 
shortage in the existing supply of life insurance accommoda- 
tions, and anybody who is familiar with the difficulties of 
founding new life insurance companies and getting them 
safely established on an enduring basis would earnestly advise 
any and all State governments to move very slowly and 
cautiously in enlisting in any such venture on their own 
account. 





HE perennial outbreak of anti-compact bills in the various 
Legislatures strongly resembles the almost-forgotten 
wail of the little handful of “‘anti-imperial” daily newspapers 
which raised a tempest in the journalistic teapot some years 
since, in that neither the anti-compact folks nor the anti-im- 
perialistic crusaders have ever had any practical, workable 
substitute to offer for the policies to which they respectively 
object. The anti-compacters insist that the fire insurance 
companies shall not get together in fixing premium rates; 
the anti-imperialists are quite as sure that the United States 
Government should not hold the Philippines. But just how 
fire rates are to be scientifically calculated, and a dangerous 
competitive cutting of rates prevented, when concerted action 
in fixing rates is prohibited, the anti-compacters have no 
more advice to offer than have their anti-imperialistic brethren 
as to the future of the Philippines if the United States Govern- 
ment were to withdraw from the friendly direction of their 
affairs. In short, like so many other quaint breeds of self- 
constituted “reformers,” both of the “anti” contingents above 
named are of the destructive, but not of the constructive 
order. The introduction of anti-compact bills long since 
became a regular fixture of the annual calendar of the New 
York Legislature, but up-to-date common sense has prevailed, 
and the bills in question have died a borning ; it is devoutly to 
be hoped, and seems practically assured, that the 1908 bills 
will be buried in the same vaults with their predecessors. 





WING to the lamented death of Hugh Bonner, it has 
become incumbent upon Mayor McClellan of New 
York city to appoint a fire commissioner. His appointment 
of Mr. Bonner to succeed Mr. Lantry was generally and 
strongly approved; and it is to be hoped that, when making 
another appointment, he will be careful to choose a practical 
fireman, of long experience, and who has the administrative 
ability requisite for the important office to be filled. In mak- 
ing a selection of this kind, the Mayor should follow the civil 
service idea, and not allow any mere political influence or 
service on the part of a candidate to sway his judgment. We 
sincerely trust that he will make a wise choice, having in mind 
the importance of the office in its bearing upon the preserva- 
tion of the city, its residents and its commerce from the 
ravages of fire. 





BILL which, if enacted into law, will relieve fire in- 
surance companies reinsuring risks in other com- 
panies from the necessity of providing the reserve upon 
the amount of premiums named in the reinsured policies, 
less the amount actually paid to the company taking over 
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the risks, is that introduced in New York by Senator Cobb. 
It is designed to amend Section 22 of the Insurance Law, 
by eliminating a considerable portion of that section, and 
leaving it in such condition that it will provide that, for 
the purpose of computing its unearned premium fund, a 
company shall be credited in reduction of its outstanding 
policy liability with the original or policy premium rein- 
sured, irrespective of the net sum actually paid for such 
reinsurance; and the corporation taking over such out- 
standing risks shall be charged with an unearned premium 
fund based on the original or policy premiums on said risks, 
as the same appear in the outstanding policies of the reinsured 
company. This bill, if it shall become a law, will place re- 
insurance matters upon the basis which was in vogue a 
few years ago, and which is customary in other States. 





OME of the incendiary tobacco losses in Kentucky have 
been contested by the insurance companies under the 
tiot clause, the companies considering that the firing of the 
insured properties by “‘night-riders” relieved them from li- 
ability under said clause. Circuit Judge Gordon, however, 
holds that the fires, or rather the particular fire in the case 
under which suit was brought against the companies, was 
not caused by riot or civil commotion within the meaning of 
the policy provision; declaring, in effect, that “organized 
incendiaries” did not produce these conditions. The case 
is likely to be carried to the appellate court, so that its final 
disposition is still doubtful. If the companies are not to be 
protected against “organized incendiaries” by law, or by the 
provisions of their policies, there seems but one other method 
to avoid loss, namely, by canceling or refusing to write 
policies upon risks which seem to be peculiarly liable to 
attack by such “organized incendiaries.” 





ATLING GUNS may hereafter be placed in the cata- 
G logue of fire protective devices, and the Underwriters 
Laboratories may be called upon to make tests of artillery, 
if the precedent of the American Tobacco Company is fol- 
lowed in future. The last-named company has just equipped 
one of its establishments in Kentucky with a Gatling gun, in 
order to protect it from the “organized incendiaries” or “night- 
riders,’ who are so prevalent in that section, and who have 
acquired the habit of burning the tobacco barns of people 
whom they dislike. Perhaps automatic guns, which will fire 
themselves when an incendiary gets within range, will be the 
next development. 





S a result of the disastrous fires that have taken place in 
A Maine during the past few years, the Maine Board of 
Trade has adopted resolutions advocating uniformity of hy- 
drants and hose couplings throughout the State. This is a 
step that might be followed with advantage by similar organi- 
zations all over the country. The special committee of the 
National Fire Prevention Association having charge of stand- 
ard hose and hydrant couplings is accomplishing a great 
work in this direction and stands ready to co-operate with 
municipal authorities who wish to adopt this much-needed 
reform. 
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NEW YORK SURVEYS. 


Archibald C. Haynes, formerly president of the Mutual Reserve 
Life, who was appointed one of the three receivers of the company 
by Judge Ward of the United States Circuit Court, has resigned that 
position. Judge Ward has accepted Mr. Haynes’ resignation, and an- 
nounced that he would not appoint anyone to fill the vacancy. 


John F. Roche, second vice-president and actuary, and George I. 
Cochran, president of the Pacific Mutual Life, were in town this week. 


The Washington Life has issued the following notice to policy- 
holders: 


In the opinion of counsel for this company, the legislation enacted 
in the State of New York in 1906 (Chap. 326, Laws of 1906) has re- 
pealed, as regards this company, the legislation enacted in 1868 and 
1872 under the permission accorded, by which legislation you have 
heretofore received an annual distribution of surplus on your policy: 

The repeal of the legislation of 1868 and 1872, therefore, obliges this 
company for the future to observe the provisions of its charter in 
making future distribution of surplus, namely, at the end of each five- 
year period from 1861. The next date, therefore, at which such a dis- 
tribution of surplus to your policy may be considered is 1911, if said 
policy is then in force. 

Major John B. Hopper, who for many years represented the Mutual 
Reserve Life, first in Washington and then in London, died last 
Monday, in the Mount Vernon Hospital, from heart trouble. He was 
seventy years old. 


BOSTON AND VICINITY. 


George M. Parks of the Massachusetts Mutual Insurance Company, 
E. S. Hastings of the New England Mutual Life and W. H. Griswold 
of the Mutual Benefit were among the prominent underwriters who 
opposed the bill before the insurance committee of the Rhode Island 
Legislature to incorporate the American Savings Insurance Society. 
The principal ground of opposition was that the bill combined old- 
line and fraternal insurance features under one head, making it neither 
a purely old-line company nor a purely fraternal organization. 


Permission has been asked to withdraw the bill introduced in the 
Massachusetts Legislature to authorize life insurance companies to 
include life, accident and health insurance in one policy. It seems 
that there was nothing in the Massachusetts insurance laws, before 
the codification in 1906, forbidding such contract; but since that time 
(it appears to be the opinion of the Insurance Department) the law 
does not allow such kind of business, and the Department has re- 
quested the Supreme Court to render an interpretation of the law. It 
is because of their confidence that the opinion of the Supreme Court 
will sustain the contention of the Department that those who fathered 
the bill have asked leave to withdraw it. 

The bill permitting liability companies to insure against property 
damage caused by automobile accidents has, to all intents and purposes, 
passed the legislature, and it will only await engrossment to become a 
law. 


NOTES FROM PHILADELPHIA. 


Mr. Wm. G. Maitland of the Maitland-Moritz agency of Denver, 
Col., general insurance, was a visitor to this city last week. 


The United States Mutual Life Insurance Company, capital $100,- 
000, was incorporated in Camden, N. J., last week by the following 
gentlemen: William Bishop Johnson, Jesse Lawson, Andrew J. Gas- 
kins, Robert B. Blount, Waverly Drumgoole, Thomas M. Watson, 
John T. Roberts, Thomas Beckett, Robert A. Dorsey, Oscar D. Morris, 
Simon H. Brooks, Alexander Wilbank, Edward D. Williston. 


The well-known life insurance examiner, Dr. T. Hawson Bradford, 
has retired as a general practitioner, and has decided to in the future 
devote his entire attention to medico-insurance. 

Pursuant to a resolution of the board of directors, a special meet- 
ing of the stockholders of the Atlantic Casualty Company will be held 
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at the company’s office, 411 Walnut street, on Monday, May 11, 1908, 
at 3.30 P. M., for the purpose of voting upon the question of a pro- 
posed increase of the capital stock from $100,000 to $500,000, and as 
to the disposition of such increased capital stock. 

Megary & Mellor have been appointed agents of the burglary in- 
surance department of the National Surety Company for Philadelphia 
and vicinity. The business of the fidelity and surety department of 
the company for this field will still be handled by Thomas B. Smith. 


Plate glass insurance underwriters here were particularly pleased 
last week to receive notice that the plate glass combine had decided 
to make a reduction in the price of all grades of plate glass of thirty- 
five per cent. This has a decided bearing on the business here, where 
rates have been cut so low that, with the high expense account, the 
chance of a profit is very small. 

Stock to the amount of $170,000 has been subscribed for in the 
Union National Accident Company of Philadelphia, which has just 
been organized. A charter has been secured under the laws of this 
State, the capital stock being stated at $100,000. Of the subscrip- 
tions, $50,000 has been paid in cash, and it is expected to have the 
$100,000 necessary to start business in a couple of weeks. It is the 
intention to eventually increase the capital stock to $300,000, so that 
the company can do business in other States. 





THE NATURE AND EXTENT OF THE INJURIES REPORTED 
TO THE BUREAU OF FACTORY INSPECTION— 
NEW YORK STATE. 


By F. S. Crum. 


The annual reports of the Bureau of Factory Inspection of New 
York State contain some extremely interesting and valuable statis- 
tics showing the nature and extent, or seriousness, of the injuries 
sustained by employees in factories, mines and quarries. In some 
of the early reports (1889, 1893, 1894 and 1895) these statistics were 
tabulated without distinction of causes or industries; in the reports 
for the period 1901-1905, inclusive, they were tabulated by industries, 
and in the last annual report the classification by industries is dis- 
continued, but a detailed statement (Table X.) is presented, giving 
an analysis of the nature and extent of the injuries with distinction 
of causes. 

The following summary table for the six-year period 1901-1906, 
inclusive, is of interest and value as indicating the proportion of 
serious accidents among the total of those reported: 

NATURE AND EXTENT OF INJURIES SUSTAINED FROM ACCIDENTS RE- 


PORTED TO THE BUREAU OF FACTORY INSPECTION, NEW 
YORK STATE, 1901-1906. 





























Per Cent 
NATURE AND EXTENT OF INJURIES. Number. oO 

| Total. 

Tempor: ~‘eieamnanel 
pees Mg eclnwelt onde tans aeaeeee ee ne eaeeaie 7,427 18.9 
I ino calscrorinc ues Ne deca See 2,788 7.1 
oO ee 7,469 19.0 
Bruises. . . 7,081 18.1 
Sprains... 1,533 3.9 
Fractures... . ae ay ee rare, reer 2,257 5.8 
IIE ao 0G aicy as oi aree ce uGie ea Vie cece baeoekesdweaamasne 3,167 8.1 
Par MINE oils en cance samnddenawnaveness 31,722 80.8 

Permanent disablement: 
Loss of one or both eyes.. CE poy ttn oy, Mee Ph oe 170 0.4 
Loss of one or both limbs... DPSS AP PRO eS > UE 156 0.4 
Loss of one or both hands or feet. . ea eT eee 229 0.6 
Se ne: be Ee ee ee eer 211 0.5 
Other. . Meu wees ae aedhhe ICRA OTe ese Aedes 5,814 14.8 
ROE UN IR inc! cone cw eos sve cr cetewe Seana 6,580 16.8 
ites, | nature and extent not conte. Re a or elt Pag 3 Sesto 78 0.2 
Deaths. . Peake a hacie sialon arene iceeeere sed ae eads 864 2.2 
Grand total.. Ey Ree epee re pak aie ne rg 39,244 100.0 





It would appear from the statistics geengated in this table that 
about 17 per cent of the non-fatal injuries reported in New York are 
sufficiently serious to permanently disable the injured person, and 
that a little over 2 per cent result fatally. Nearly one-fifth of the 
accidents reported resulted in death or permanent disablement. 

The classification adopted in the annual reports of the Chief Fac- 
tory Inspector of England is as follows: Fatal, loss of right hand 
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or arm, loss of left hand or arm, loss of part of right hand, loss of 
part of left hand, loss of part of leg or foot, fracture of hand or 
foot, loss of sight of one or both eyes, injuries to head and face, 
burns and scalds, wounds, bruises and other injuries. It is of con- 
siderable importance to know whether the accident caused the loss 
of one or both eyes, but neither of these classifications shows that 
fact. The economic value of the right and left hand is also quite 
different in most cases, and the same is true of the right and left 
arm, and of either arm, as compared with the hand only. 

In any individual case the value of the particular part lost would 
depend upon the occupation of the injured person. I have in mind 
a yardmaster on a railroad who lost both hands and yet retained his 
position at full pay until his death. Obviously, this would not have 
been possible if the occupation had been one requiring considerable 
use of the hands. 

It would be difficult to strike an average valuation for the loss of 
an eye, arm, hand or finger. This has been attempted on the basis 
of damage suits, but anyone who has studied such cases is well 
aware that the verdicts are often influenced by sentiment and are 
largely the result of guesswork. In nine suits for damage for the 
loss of a leg, for example, the verdicts of award ranged from $35,000 
to $5000, with no two alike. 

The Bureau of Labor of New York in 1899 made a special investi- 
gation of injuries in manufactures during three months. According 
to that investigation, of 1822 persons injured, 1330, or 73 per cent, 
reported time lost. The total days of time lost by the 1330 persons 
were 19,587, an average of nearly 15 days for every person. About 
I2 per cent lost more than one month of time, and 20 per cent lost 
from two to four weeks of time. Assuming that these proportions 
were about normal, we have it that during 1901-1906, of the 38,302 
persons reported injured in New York State (exclusive of 78 in- 
juries not specified and 864 deaths), about 28,coo were injured suffi- 
ciently to lose time, the aggregate amount of which was approxi- 
mately 420,000 days, or an average of 70,000 days per year. This is 
equivalent to the annual loss of 233 years of working time, on the 
basis of 300 working days per year. This is another way of indi- 
cating the economic loss to the employer, employee and State, of 
careless indifference to the best means and methods of accident pre- 
vention. 

The State of New York, by the mere reporting and tabulating of 
accidents, has done much to awaken the employer to his own self- 
interest and thus to prevent accidents by inducing him to adopt 
safety devices in many cases when not actually required to do so by 
law. The English experience has been the same, and employers 
there have come to realize that the welfare of their employees is 
closely interwoven with their own profits and success, and that, as a 
matter of dollars and cents, it is worth their while to make expendi- 
tures to protect the health and lives of their workmen. In this 
country, along these lines, employers have much to learn, and 
nowhere is this fact more noticeable to even the casual observer than 
in some of the larger industries, such as mining, railroading and iron 
and steel manufacture. 

In the following and concluding table are presented the summary 
statistics of injuries classified by nature and extent, and for thirty- 
three specified industries or groups of industries. The table is in 
two parts, the first giving the number of accidents reported by in- 
dustries during 1901-1905, and the second the percentage distribution 
in each industry by nature and extent of injury. 

The table given herewith is self-explanatory. While the original 
tables give the industries in more detail than is possible here, this 
summary has the advantage of containing the figures for five years 
and for the more important industries or groups of industries. 
The first part of the table indicates the industries in New York 
State in which accidents are most numerous. The figures do not 
necessarily mean that in an industry with many accidents the ratio 
of accidents per 1000 employees is relatively high. That fact could 
only be determined by a careful census or enumeration of the em- 
ployees in the various industries or occupations, taken at least every 
five years. Such statistics are, unfortunately, not available. The 
table does suggest that the ratio of accidents to employees is prob- 
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-NATURE AND EXTENT OF INJURIES REPORTED TO THE BUREAU OF FACTORY INSPECTION OF NEW YORK STATE, 1901-1905. 
INJURIES CLASSIFIED BY INDUSTRIES. 
; PERCENTAGE DistrIBUTION BY NATURE OF INJURIES. 
Temporary DISABLEMENT. | PERMANENT DISABLEMENT. 3 | 
> | aes 
: | PARTIAL OR Comments 3 2 gil g 
‘ ; ¢ 3 || 3S OF ONE C 3 
INDUSTRIES. a 3 a 4 3 be | Loss or ONE or Boru = 3 zgi| 42 | 3 e 
x) a Ps] § ao 2 ais) = 5 l|o8ell 3&8 2 z 
2|2| 4 ge) Ed | ghel 2 | é |geg| ss] 4 | 3 
BE) e | 2) 8) 8] 2s lel s | 2) a8) a] e [Fey ee 8 
y, | ~ ~ £ | ~ as 
4 a | 8 “aj a | S |aey| £1] 5 aia | 
a 16.9} 9.1} 12.9] 20.2] 4.3] 124) 4.4] 802) a1) 21) 21.0] 2.1] 6.7] 12.0]) 0.5/| 7.3|I 100.0 
oes, clay, brick........ . « 95- 18.2 9.1 36.4 9.1 pares 4.5 9.1 86.4 rie Met e yea 4.5 4.5 Lene 9.1 || 100.0 
Jewelry........... iia 22.1 as 18.2 33 1.2 6.5 2.6 62.3 = ae eal oc 33.8 35.0 28 100.0 
tin nivnv.......) | eeeee ee ns |. rang Ben _ | ee “> ie 0 || 100. 
on eens ond velaing....:......----| Te) Sel mel wy] 88) ee) 2st wel “@e| oe). | | bel Bel wall Sanus 
Rolling mills, steel and tin plate works.....| 15.0] 14.2] 24.1 16.4 3.6 6.5 5.7 | 85.5 0.7) 1.0 0.5 0.3 7.4 9.9 0.5 4.1 || 100.0 
Steam engines, boilers, pumps, etc.........| 17.3 4.0| 24.0} 25.3 4.2 6.9 6.2 | 87.9 05, 03 0.4 0.4 9.3 | 10.9 0.1 | 1.1 |} 100.0 
Other metal manufactures.................| 20.0 6.8 | 22.8) 14.2 3.3 6.3 5.6} 79.0 0.6) 0.2; 0.8 0.3} 17.4] 19.3 0.2 | 1.5 || 100.0 
Railroad repair shops................. 18.4 4.7 18.3 21.3 5.5 8.5 7.9 84.6 0.9 | 0.1; 0.5 0.9 10.2 12.6 1.0 1.8 || 100.0 
IR Ne es es oes, ote rg 3.7 26.9 17.4 3.4 4.7 45% 81.7 C.F) sins | BE 0.3 16.1 17.2 0.3 0.8 || 100.0 
Ship and boat building. 2202.2 222221....:] 20.8] 4.5] 16.3] 9.9] 5.4] 13.9) 15.3] 86.1]) 20) 2.) o., 2.0| 6.4] 10.4 0.5 | 3.0 || 100.0 
Dynamos, motors, electrical apparatus... .. 18.0} 10.9) 21.3) 17.1 3.1 4.5 7.4) 82.3 |) 0.4 | 0.2; 0.5 0.4; 15.3] 16.8 0.1 0.8 || 100.0 
Agricultural implements and misc. apparatus} 22.7 5.1} 19.9] 10.2 2.2 4.5 4.0) 68.6 | 0.7 0.1) 0.2 0.2} 29.0} 30.2 0.2 1.0 |] 100.0 
Lumber, saw and planing mills............] 16.7 2.3 21.0 8.9 0.9 5.0 2.5 57.3 0.3 | 1.6; 2.6 0.3 33.8 38.6 0.3 3.8 || 100.0 
Furniture, cabinet work................ 18.3 0.3 | 27.6 4.9 0.6 4.6 3.5] 59.8]; 0.5 0.2; 0.6 0.5 35.7 37.5 reat 2.7 || 100.0 
Other wood, cooperage, toys, etc..........| 19.0 1.1] 30.4] 10.7 0.9 4.0 3.5] 69.6 | 06) 02) 0.9 0.2| 25.7) 27.6 0.2 || 2.6} 100.0 
Leather, leather goods, furs, hair brushes...} 22.1 4.3] 22.5) 13.0 1.5 5.9 3.1) 72.4), 0.2) 1.3] 1.7 0.2; 20.3) 23.7 0.4 | 3.5 |} 100.0 
Rubber and gutta percha.................| 27-9] 5.9] 14:7) 13:2] 44] ans) 44] a2ay] 20) 00) as] 16] 432] 36.2]) 2.2.) 1:5 |] 100-0 
Pearl, horn, bone, etc............06025.0-) 27-8 3.0} 12.1 6.1 6.1 aaa 6.1; 60.6]) ....; 3.0] .... aielece 36.4 | 39.4 cows Th, “osc tt See 
Chemicals, oils, paint, soap, etc........... 7.3 19.0 15.2 28.7 6.9 6.5 7.5} 91.1 /]) 0.2 | 0.3 | 0.1 0.6 5.1 6.3 0.1 | 2.5 || 100.0 
Matches and explosives...................| 20.2 4.1 22.2 15.1 4.1 3.0 4.1 WROON, case Nl exgmeell - wee 1.0 12.1 13.1 .ee- || 14.1 |} 100.0 
boxes, printing, wail ete 2 | 6i| ....| 0.7] 1. 
a — pisces Rt We 21.2 3.5 26.1 16.2 3.9 5.8 5.8 82.5 0.2; O07, 0.9 0.4 14.0 16.2 0.2 1.1 || 100.0 
Clothing, millinery, etc.................-+. 22.1 3.4 14.7 13.8 5.2 10.1 6.8 76.1 0.6; 0.3 ao 1.2 13.8 15.9 2.5 5.5 |} 100.0 
ee ae ee ee eee 13.5 3.4 14.6 5.6 9.0 | 4.5 71.9 cuataes 3.4) 3.4 1.1 19.1 27.0 ree 1.1 100.0 
Food (cereals, confectionery, etc.)..........| 17.7 8.0 13.6 11.6 6.4 7.8; 3.4 68.5 |, 0.2 | 1.3; 1.4 0.2 20.2 23.3 0.2 | 8.0 |} 100.0 
Cigars, cigarettes, tobacco................. 20.9 Bi 18.6 4.7 11.6 2.3 De hie So) | Rg | IES 23.3 | 25.6 calrael 9.3 || 100.0 
BOERS MOPRIOE WAGES ..0.65 a ice csa ne ae 6.3 6.3 56.3 ani ecg 12.5 scsi 81.4 12.5 | eft Paras os 6.3 18.8 caw ceahee 100.0 
Other drinks, malt liquors, etc............. 7.6 7.6 9.1 6.1 1.5 9.1 12.1 63.1}; 1.5 | 1.5 | 1.5 13.6 18.1 sala 28.8 || 100.0 
Gas, water, electricity, heat, power........} 16.0 17.1 9.1 14.0 8.3 6.9 14.9 86.3 0.6; 0.3) 0.3 5.1 6.3 0.3 7.1 100.0 
Building industry, carpentry...............] 10.7 5.4 7.1 10.7 3.6 12.5 1.8 51.8 Sn ee 1.8 37.5 41.1 ay 7.1 100.0 
Warehousing and storage................--] wee a 10.0 20.0 10.0 20.0 eatey 60.0 Sale ee | 10.0 10.0 20.0 20.0 || 100.0 
‘ee 19.0 6.4 | 21.2] 16.8 3.9 6.5) 5.7] 79.5 0.5; 04); 0.7 0.5| 15.7| 17.8 0.3 2.4 || 100.0 
| het eee Vas ae | A. eeN . 
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ably relatively high in iron and other metal manufactures, and in the 
chemical and paper and pulp industries, among others.* 

The second part of the table indicates the relative proportion of 
serious and fatal accidents to the total for each industry. The dif- 
ferences are quite pronounced in some industries. In the manu- 
facture of matches and explosives, for example, 13.1 per cent of the 
accidents were serious, and 14.1 per cent fatal. In rolling mills 9.9 
per cent were serious, and 4.1 per cent fatal. In lumber, saw and 
planing mills 38.6 per cent were serious, and 3.8 per cent fatal. The 
proportion of fatal accidents is large in certain industries, such as 
liquors and ice manufacture (28.8 per cent), stone, clay and brick 
(7.3 per cent), and in the group of industries under the heading gas, 
water, electricity, heat and power (7.1 per cent). In many of the 
industries the numbers are too small to permit of safe generalizations. 
The table as a whole is a unique contribution to the study of accident 
statistics in this country, for, to my knowledge, no other State has 
tabulated its accident statistics in such detail. 

In time the new classification adopted in the report for 1906, which 
gives the nature of the injuries by causes, instead of by industries, 
will be of value as indicating the kinds of machines or other appa- 
ratus responsible for the more serious, as well as the fatal, accidents. 
It seems to the writer, however, that the classification by industries 
might have been continued with profit. For, after all, the industry 
itself largely determines the kind of machinery, and for many pur- 
poses the classification by industries is important. The classification 
by causes is, of course, essential from a factory-inspection point of 
view, but even for inspection purposes it should be of advantage to 
locate not only the causes of accidents most needful of correction, 
but also the industries in which those causes are most prominent. 





A METHOD OF DEDUCING LIABILITY RATES. 


By FRANK E. Law. 
(Continued from THe Spectator of March 12.) 
NUMBER OF ACCIDENTS. 


In reporting experience it is well to have the number of accidents set 
down that have been reported by the assured in each classification in 
each State. The information is useful in a number of ways—in dealing 
with the question of first aid and subsequent medical attention, in deal- 
ing with the question of the costs of making investigations of accidents 
in the different classifications and in the different States, and in dealing 
with the question whether the physical hazards are increasing or de- 
creasing. 


TRADE HAZARD AS DISTINGUISHED FROM COMMON HAZARD. 


The question has sometimes been raised whether it is necessary to 
differentiate in the experience between the trade hazard specifically as 
such, and the remaining hazard common to all industrial operations, and 
not peculiar to the given trade. The object to be attained in diffcren- 
tiating between the two would be to make the rates, first of all, on the 
trade hazard, and then to ioad the losses, due to the remaining hazard, 
uniformly over all the classifications. Caving in of a bank would come 
under the trade hazard, in the case of contractors, as would an accident 
caused by a carding machine or a loom in the case of textile manufac- 
turers, a flesher in the case of morocco dressers, etc., while a boiler ex- 
plosion, a fly-wheel disruption, or an elevator accident would come under 
the common hazard. It is urged by those who insist that the differentia- 
tion should be made that an injustice is often done to an individual clas- 
sification when a heavy loss, due to the common hazard, such as a boiler 
explosion, is allowed to fall wholly on the one classification instead of 
being distributed over all the classifications. It is no doubt true that 
information of interest would be obtained and rates would be made with 
somewhat greater exactness if the costs of the trade hazard and of the 
common hazard were determined separately. Asa practical business mat- 
ter, however, it is always necessary to ask, when confronted by a question 
like this, Is the information worth the expense? In the opinion of the 
writer it is not. For, as a matter of fact, the method of deducing rates 
here set forth provides to a considerable extent for the distribution of 
losses due to the common hazard. The loss is distributed, first, over the 
business of the group of classifications to which the particular classifi- 
cation belongs; second, over the country at large, but still within the 


* See report of the New York Bureau of Labor for 1899, pages 566-7, for an 
attempt to calculate accident frequency by industries on the basis of number 
employed, 
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said group of classifications; third, to some extent over the business of 
the State in which the accident happened, and, fourth, to some extent 
over the business of the group of States having a common counter- 
differential. 

Furthermore, the matter would appear to be one that can be better 
cared for in the underwriting than by separation in the experience. 
Certainly, if the underwriters would insist that boiler, fly-wheel and 
elevator insurance should, in addition, be taken out in the company 
writing the employers’ liability policy on the plant or work in all cases 
of low-rated risks, the evil would be largely overcome. Then inspec- 
tions could be made of the boilers, fly-wheels and elevators, as the 
premiums would be sufficient to cover the expense, and if a disaster oc- 
curred, due to such apparatus, the losses would be charged to the boiler, 
fly-wheel, or elevator insurance where they belong, and would not enter 
as a disturbing factor into the employers’ liability experience. 


DISASTER. INFLUENCE OF SECOND LIMIT. 


A disaster may be defined, for experience purposes, as an accident, 
causing injuries to several persons and involving the exhaustion of the 
second or total limit of the policy. The question at once arises whether 
a disaster should be charged wholly to the classification in which it 
occurs, or should be distributed to greater or less extent over the en- 
tire business. To answer this question correctly it is necessary to ask, 
What is the principle underlying insurance? It is, in the first place, that 
the many shall divide the losses falling on the few; and in the second 
place, that each participator in the insurance shall contribute to the 
common fund in proportion to the hazard of his operations, relatively to 
the mean hazard. If, then, the experience in the classification, or in the 
group of classifications, to which the disaster is charged is broad enough 
to “‘give an average,” it is perfectly correct to charge the whole loss due 
to the disaster to the classification or group; otherwise, it should be 
distributed, at least in part. Disasters are not numerous relatively, so 
that they can be dealt with effectively by having the companies report 
a list of the disasters in their experience, with a full statement of the 
details and considering each disaster separately, in setting down the 
selected values of pure premium losses. 

From a study, also, of these disasters, information may be gained 
with reference to the increase in rate necessary for higher second limits. 

The influence of the first or individual limit, however, preponderates 
greatly over the influence of the second or total limit. 


CORRECTIONS AND LOADINGS. 


The selected values of pure premium losses having been set down, the 
determination of rates for the country at large follows: 

This consists of four separate and distinct operations: 

First, correction of the pure premium losses to the values correspond- 
ing to a first limit of $5000 and a second limit of $10,000. 

Second, correction of the pure premium losses to the values corre- 
sponding to completed experience. 

Third, correction of pure premium losses to values on the basis of 
losses that will be sustained during the period in which the rate-book 
will be used; that is, correction for ‘“‘business growing worse.” 

Fourth, addition of loading for expenses. 


CORRECTION TO LIMITS OF $5000 AND $10,000. 


The second limit having been to date practically a negligible factor, 
most of the business having been written with a second limit of $10,000, 
it is necessary to consider only the correction of the pure premium 
losses to the values corresponding to a first limit of $5000. So, too, as the 
bulk of the business has been written at first limits of $1500 and $5000, 
attention may be confined for the moment to the correction necessary 
under such conditions. Suppose the experience has been reported for 
“all limits combined’’—that is, no separation of limits whatever has 
been made in the experience. There is nothing available bearing on the 
question except a table for the country at large showing the pay-rolls 
and losses by limits. Say this table is as follows (to keep the illustra- 
tion in as small compass as possible, it will be considered that the ex- 
perience covers a period of but three years only): 


DATA OF BUSINESS WRITTEN AT LIMITS OF ‘2500 AND UNDER,” 
PRACTICALLY 1500 LIMIT. 








YEARS. Wage Expenditure. | Losses Paid and Outstanding. | Pure Premium Loss. 
—o~ | 








1900........ $50,000,000 $95,000 $ 19 

| SR 30,000,000 51,000 | 17 

| ee | 25,000,000 45,000 | .18 
Total..... $105,000,000 | $191,000 $ .182 
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DATA OF BUSINESS WRITTEN AT LIMITS OF “OVER 2500,” 
PRACTICALLY 5000 LIMIT. 











Years. | Wage Expenditure. | Losses Paid and Outstanding. | Pure Premium Loss. 
1900........ $50,000,000 | $175,000 | $ .35 
__ ae 90,000,000 | 297,000 .33 
eee 100,000,000 340,000 | . 34 
| $ .338 


Total..... ~ $240,000,000 | ee $812,000 





DATA OF BUSINESS WRITTEN AT LIMITS OF ‘‘ALL LIMITS COMBINED.” 











| 
Years. | Wage Expenditure. | Losses Paid and Outstanding. | Pure Premium Loss. 
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1900........ | $100,000,000 | $270,000 | $ .27 

aint 120'000,000 348,000 | 29 

1902... | 125,000,000 | 385,000 | "308 
| $ .291 


Total..... $345,000,000 | $1,003,000 
| 


| 
| 
| 








The correction therefore necessary to be applied to the ‘‘all limits’ 
pure premium losses to correct them to the ‘5000 limit’’ basis is .3388 + 
-291 = 1.16. In other words, all the pure premium losses must be mul- 
tiplied by 1.16 to bring them to a value corresponding to $5000 limit. 
It will be observed that the smaller the quantity of business written at 
“1500 limit,’’ the nearer will the value of the correction coefficient ap- 
proach to 1. 

If corresponding tables are also available for each of the several States, 
a closer approach to accuracy may be made by an adaptation of the 
above method. Again, if tables are available for each of the schedules 
within each of the States, more can be done. 

But of course the best plan is to have the experience reported by 
limits, if possible, and avoid these makeshift corrections. 


CORRECTION TO COMPLETED EXPERIENCE. 


If only the years on which all claims had been liquidated and the ex- 
perience completed were included in the tabulations, the data would be 
deficient in two respects. In the first place, the omission of all years on 
which the experience was incomplete would narrow the basis; for, as has 
been pointed out, it requires eight years to liquidate the claims under 
policies written in any given year. Under such rule, therefore, it would 
be necessary to cmit the experience under policies of the years 1901 to 
1907, inclusive, from the tabulations in which payments were brought 
dewn to December 31, 1907. In the second place, it is advisable to have 
under review, when making rates, not alone the experience on business of 
the years some time antecedent to the period for which the rates are 
made, but also experience on business of years as recent as possible. 
The conditioning factors are rapidly changing in liability insurance; 
with each succeeding year the employer is held to more strict account- 
ability for injuries suffered by his employees. 

But, it may be asked, cannot the outstanding losses be included in the 
tabulations and the experience thus made practically complete? Most 
certainly this can be done. It cannot be done without some trouble, 
however. Such part of the reserves for outstanding losses as is held for 
specific claims can easily be included in the tabulations and charged to 
the proper classifications and to the proper States. This part of the re- 
serves, consisting of estimates of the costs of settling specific claims, 
falls short of the full reserves for two reasons: first, because it is never 
possible to estimate the cost with absolute accuracy, and second, be- 
cause claims that will be made have not yet developed. To make pro- 
vision for both these factors, the liability loss reserve laws of New 
York and Massachusetts require reserves based on suits and accidents. 
Thus, the company with which the writer is connected carried at De- 
cember 31, 1907, a reserve for liability outstanding losses amounting to 
$1,207,173.86, made up of $858,631 covering the estimates of costs of 
specific claims in sight and $348,542.86 covering the further reserve under 
the New York and Massachusetts laws. It is the distribution of this 
further reserve that gives the trouble. Either it may be distributed di- 
rectly, or correction coefficients may be established for the several years 
entering into the experience. 

The method of correction coefficients is a convenient one. Note the 
following year, selected for illustration, in respect to paid losses and 
outstanding losses at the ends of the successive years, the outstanding 
losses being the estimates of the cost of liquidating all known pending 
claims, that is, taking into consideration the claims in sight only. 

Now if it be desired to determine the correction coefficient for paid and 
outstanding losses at the end of the second year, it is necessary only to 
divide the paid and outstanding losses at the end of the second year, 
$400,000, into the ultimate losses, $522,000. $522,000 + $400,000 = 1.3. In 
like manner correction coefficients may be obtained for a year’s business 
at the end of any given year in its history. It will not do, however, to 
take the history of a single year’s business as the basis for the deter- 


























| Thursday 
YEAR Paid Outstanding Total 
PREMIUMS. Date. Losses. Losses. Losses. 
$1,000,000 At December 31, 1900 $84,000 $102,000 $186,000 
At December 31, 1901 280,000 120,000 400,000 
At December 31, 1902 368,000 91,000 459,000 
At December 31, 1903 449,000 54,000 503,000 
At December 31, 1904 471,000 45,000 516,000 
At December 31, 1905 493,000 25,000 518,000 
At December 31, 1906 515,000 6,000 521,000 
At December 31, 1907 522,000 0 522,000 
i 





mination of the values of these correction coefficients. The proper 
method is to utilize the history of all years embraced in the experience 
and thus arrive at a set of averages that will be expressive of the law 
governing the relations of these loss ratios at the ends of the succes- 
sive years. Whatever method is used, each year should have a weight 
in determining the average due to its volume and no more. For instance, 
a year in which the premiums were $500,000 should have only half the 
weight of a year in which the premiums were $1,000,000. Effect can be 
given to this intention by using the sum of the premiums as the divisor 
with the sum of the corresponding paid and outstanding losses as the 
dividend. Establishing, then, the probable average ultimate loss ratio for 
the series of years, the correction coefficients may be determined by 
process of division. 

The following illustration will perhaps make the method somewhat 
clearer. Suppose data for the years 1900 to 1907, inclusive, to the end of 
1907 are available. Suppose the premiums for the several years are—the 
year 1900, A; 1901, B; 1902, C; 1908, D; 1904, E; 1905, F; 1906, G, and 
1907, H; and the paid and outstanding losses for the several years at 
the ends of the successive years are—1900, at the end of 1900, a1; 1900, at 
the end of 1901, a2; 1900, at the end of 1902, az, and so on, the letter a in- 
dicating that the losses are chargeable to business of the year 1900, and 
the subscripts 1, 2, 3, 4, 5, ete., the ends of the successive years for 
which the losses are stated, namely, at the end of the first year, at the 
end of the second year, the third year, the fourth year, and so on. In 
like manner, bi, be, bs, bs, etc., will represent the losses chargeable to 
business of the year 1901 at the ends of the successive years; C1, C2, Cs, C4, 
etc., will represent the losses chargeable to business of the year 1902, 
and so on. It is evident that data in the case of the year 1900 are avail- 
able at the ends of eight successive years, therefore A will appear as a 
divisor eight times, also that data in the case of the year 1901 are avail- 
able at the ends of seven successive years only, therefore B will appear 
as a divisor but seven times, also that data in the case of the year 1902 
are available at the ends of six successive years only, therefore C will 
appear as a divisor but six times, and so on, the reason for the lessening 
by one each time of the number of times that the premiums of the 
years appear as divisors being that data are available up to the end of 
1907 only. 

Let the data forming the divisors and dividends now be tabulated and 
the summation of the columns determined: 


TABLE I.—PREMIUMS (DIVISORS). 






















































































Col. 1. | Col. 2. | Col. 3. | Col. 4. | Col. 5. | Col. 6. | Col. 7. | Col. 8 
y ‘ 
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TABLE II.—LOSSES (DIVIDENDS). 
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YEAR | 
mass lst Year.|2d Year./ad Year.|4th Year.|5th Year.|6th Year.|7th Year.|8th Year. 
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The average loss ratio at the end of the first yearis,say a= 1 + L 
The average loss ratio at the end of the second year is, say b= m+ M 
The average loss ratio at the end of the third yearis,say c=n +N 
The average loss ratio at the end of the fourth yearis, say d= o +O 
The average loss ratio at the end of the fifth  yearis,say e—= p + P 

The average loss ratio at the end of the sixth yearis.say f= q +Q 
The average loss ratio at the end of the seventh year is, say g—= r +R 
The average loss ratio at the end of the eighth yearis,say h=s +S 


If then the ultimate loss ratio be ascertained as U, the correction co- 
efficients are: 


At the end of the first year to reduce to the ultimate figure, say K1 
At the end of the second year to reduce to the ultimate figure, say Ke 
At the end of the third year to reduce to the ultimate figure, say Ks 
At the end of the fourth year to reduce to the ultimate figure, say Ka 
At the end of the fifth year to reduce to the ultimate figure, say Ks 
At the end of the sixth year to reduce to the ultimate figure, say Ks 
At the end of the seventh year to reduce to the ultimate figure, say K7 
At the end of the eighth year to reduce to the ultimate figure, say Ks = 


HN 


aqcaadadaa 


bette tet + 
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In a given case, then, suppose that experience has been reported for 
the years 1892 to 1900, inclusive, with paid and outstanding losses at 
December 31, 1902, and it be desired to know what correction coefficient 
must be applied to the pure premium losses for the period to correct 
them to ultimate values; 1892 experience brought down to the end of 
1902 is at the end of the eleventh year, its correction coefficient is there- 
fore 1; 1893 is at the end of the tenth year, its correction coefficient is 


also 1; 1894 is at the end of the ninth year, its correction coefficient is - 


also 1; 1895 is at the end of the eighth year, its correction coefficient is 
Ks; 1896 is at the end of the seventh year, its correction coefficient is 
Kz; 1897 is at the end of the sixth year, its correction coefficient is Ke; 
1898 is at the end of the fifth year, its correction coefficient is Ks; 1899 is 
at the end of the fifth year, its correction coefficient is Ks, and 1900 is at 
the end of the third year, its correction coefficient is Ks. 

Arranging the quantities in a table and summing the paid and out- 
standing losses and the ultimate losses afford the means of fixing the 
value of the correction coefficient applicable to the group of years as a 
whole: 


Paid and Outstanding Correction Ultimate 
Losses. Coefficients. Losses. 
1892 at end of 1907 xX 1 — A 
1893 at end of 1907 xX l = B 
1894 at end of 1907 xX l = Cc 
1895 at end of 1907 xX Ks = D 
1896 at end of 1907 xX K; = E 
1897 at end of 1907 x Ke = F 
1898 at end of 1907 xX Ks == G 
1899 at end of 1907 xX Ks = H 
1900 at end of 1907 xX Ks = I 





Total paid and outstanding losses. Total ultimate losses. 


The correction coefficient applicable to this group of years as a whole 
will be the quotient of the total ultimate losses divided by the total paid 
and outstanding losses. The manner of using this correction coefficient 
is to multiply the actual pure premium loss in any given case by it and 
the multiplicand will be the ultimate premium loss. Pe 

It may be objected, and with some reason, that the foregoing method 
is comparatively crude and unscientific. It seems to be about the best 
that can be devised, however, in the present state of our knowledge. 
The problem that must be solved is the proper distribution of the part 
of the outstanding loss reserve over and above that charged to specific 
claims. This part of the reserve, as has been noted, covers, first, de- 
ficiencies in estimates of costs of specific claims, and second, claims that 
will yet arise. The method of correction coefficients distributes this part 
of the reserve in proportion to the amount of paid and outstanding 
losses charged up against a given classification. It is impossible to say 
in the case of which classifications the loss estimates are deficient, or in 
the case of which classifications further claims will arise. But in the 
main it will be expected that the chances of deficiency and error in the 
estimates will be greatest where the losses are heaviest. This the 
method of correction coefficients recognizes and applies the heaviest load- 
ing where the losses are already the heaviest. The alternative method 
of pure premium losses accomplishes the distribution by dividing the 
wage expenditure pointed off as hundreds into this further reserve, and 
thus ascertaining the loading as a pure premium loss, or loss cost per 
one hundred dollars of wages. This loading is then applied equally 
throughout. This method would appear to err in loading too little on 
classifications in such schedules as contractors and too much on classi- 
fications in such schedules as textile. 

It is evident that it is best to use tabulations of experience in which 
the correction or loading necessary on account of the experience being 
incompleted shall be as small as possible. Generally it is possible to 
keep it down to ten per cent or less, that is, the correction coefficient 
for the group of years chosen does not exceed 1.1. 

Caution must be exercised in applying this method of correction co- 
efficients to establish ultimate losses. It will not do to apply it rigidly. 
There are certain allowances which must be made under certain condi- 
tions. As outlined, the method assumes constant composition of the 
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business in the successive years in respect to classifications and dis- 
tribution by States, unvarying rates from.year to year (that is, equal 
premium charges for equal hazards), and unchanging rates of settle- 
ment of losses from year to year. Quicker settlements will lead to 
higher loss ratios in the earlier years, and slower settlements will lead 
to lower loss ratios in the earlier years, even though in both cases the 
ultimate losses are the same. Due allowance must be made for such 
variations as exist in these several factors involved, else error will 
result, too high or too low ultimate losses being indicated. In short, 
the method demands good judgment in its application. 
(To be Continued.) 





THE MIDDLE STATES. 





Albany Legislation. 
[FRoM OUR OWN CORRESPONDENT. ] 


The Wemple bill in relation to contingency reserve funds that may be 
held by certain life insurance corporations is in part as follows; the 
words in brackets to be omitted from the present law: 


Section 87. Contingency Reserve.—Any domestic life insurance corpora- 
tion may accumulate and maintain in addition to an amount 
equal to the net values of its policies computed according to the standard 
adopted by it under section eighty-four of this chapter a contingency 
reserve not exceeding the following respective percentages of said net 
values, to wit: When said net values are less than one hundred thou- 
sand dollars, twenty percentum thereof, or the sum of ten thousand 
dollars, whichever is the greater; when said net values are greater than 
one hundred thousand dollars, the percentage thereof measuring the con- 
tingency reserve shall decrease one-half of one percentum for each one 
hundred thousand dollars of said net values up to one million dollars; 
one-half of one percentum for each additional one million dollars up to 
ten million dollars; [one-half of one percentum for each additional two 
million five hundred thousand dollars up to twenty million dollars; one- 
half of one percentum for each additional five million dollars up to fifty 
million dollars; one-half of one percentum for each additional twenty- 
five million dollars up to seventy-five million dollars;] and if said net 
values equal or exceed the last mentioned amount the contingency re- 
serve shall not exceed [five] ten percentum thereof; * 


Following are the provisions of the Hill-O’Brian bill, now before the 
Senate and Assembly committees: 


To amend the insurance law, in relation to the placing of insurance 
upon the lives of persons between the ages of seventeen and twenty-one 
years, both inclusive, by corporations, associations or societies, doing 
business under either article six or article seven of the insurance law. 

Section 1. Any corporation, association or society, doing business under 
either article six or article seven of the insurance law, may issue and 
place insurance on the lives of persons between the ages of seventeen 
and twenty-one years of age, both inclusive, and such insurance may be 
of the kind known as life, health or casualty. Membership in any such 
corporation, association or society shall not be a prerequisite to the 
placing of any such insurance on the lives of any such persons, and 
nothing herein contained shall be construed to authorize or permit the 
membership in any such corporation, association or society of any person 
under the age of twenty-one years. All persons under the age of twenty- 
one years who may be insured by any such corporation, association or 
society, may designate a beneficiary to whom any benefit insurance 
moneys shall be paid, and may change the same according to the by-laws, 
rules or regulations of such corporation, association or society. All the 
by-laws, rules and regulations cf any such corporation, association or 
society, in so far as they relate to the contract of insurance between any 
such corporation, association or society, and a member thereof, shall 
apply to and be binding upon any person between the ages of seventeen 
and twenty-one years so insured. When any such person shall have been 
insured by any such corporation, association or society, as herein provided, 
shall arrive at the age of twenty-one years, he shall thereupon become 
and be a member thereof, without any further act on his part, subject 
to the by-laws, rules and regulations of such corporation, association or 
society, except that no such person shall be required to undergo or pass 
any medical or physical examination or test, as a prerequisite to mem- 
bership, unless an increased amount of insurance is required, and then 
only as to such increased amount. Any legal disability existing by 
reason of the infancy of any person between the ages aforesaid is for 
the purposes of such insuring and insurance hereby removed both as to 
the person so to be insured and to any such corporation, association or 
society in its dealings with any such person hereunder. 


Albany, March 17. LANCASTER. 





THE NEW ENGLAND FIELD. 





—The Puritan Life of Providence, R. I., which started on November 12, 
1907, secured its first million dollars of applied-for insurance in less than four 
months. 

—D. F. Appel, secretary of the New England Mutual Life, who has been 
visiting the company’s agency in San Francisco, has sailed fur a combined 
business and pleasure trip to Honolulu, where the company has maintained an 
agency for over forty years. Mr. Appel is accompanied by Chas. K. Field of 
Field & Cramer, the company’s general agents at San Francisco. Since Mr. 
Appel was elected secretary of the company in 1905 it has made steady progress. 
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THE WEST. 





Application for Receiver for Columbia Lite of Cincinnati. 


Attorneys representing W. L. Benson, S. N. Hansen, J. Peterson, T. 
Sonnechsen, F. Kummerow and W. A. Wiebolt have applied for the 
appointment of a receiver for the Columbia Life of Cincinnati. The 
plaintiffs allege that they are stockholders, policyholders and creditors 
of the company. This application is understood to be the outcome of 
allegations made in the suit brought last week against the company in 
Cook county, Ill., by Carl Hansen, for $60,000 cash, paid in by the 
plaintiff as premium on 1000 shares of Columbia stock; the return of 
two notes of $50,000 each, given in payment for said stock; for $10,000 
damages, and for an injunction restraining the officers of the company 
from disposing of the notes. Mr. Hansen, who is one of the firm of 
Moore & Hansen, Chicago, general agents of the company, charges that 
misrepresentations were made as to the financial condition of the 
Columbia. This is denied by the company’s counsel. 

In connection with the suit for a receiver, Insurance Commissioner 
Lemert is quoted to the effect that the company’s statement shows a 
policyholders’ surplus of $190,377, and that the policyholders need not 
feel uneasy over the differences between stockholders. 





~The Corn Belt Life of Danville, Ill., has reinsured its business in the West- 
ern Life Indemnity of Chicago. 


—William M. Croan has been elected vice-president and superintendent of 
agents for the Peoples Life of Frankfort, Ind. 


—Paul L. Woolston, consulting actuary, of Denver, Col., is now at Guthrie, 
Okla., examining the home companies for the Insurance Department of Ok’a- 
homa. is 

—The Midwest Life of Lincoln, Neb., states that February, 1908, was a better 
month in the volume of new business written than the corresponding month of 
last year. 


—Charles E. Miller, P. J. Hodgkins, F. E. Carpenter and H. B. Moffet of 
Des Moines are organizing a life company, with $100,000 capital, the head- 
quarters to be in Oklahoma City. 


—The Colorado Insurance Department states that the following life and 
casualty companies have not applied for a renewal of their licenses this year: 
Security Life of America, Chicago; Great Western Accident Association, Des 
Moines; Security Mutual Life, Binghamton; Reliance Life, Pittsburg; Provident 
Savings Life, New York, and Employers Liability Assurance Corporation, 
London. 


—The Ohio Legislature has passed the following insurance bills recommended 
by the Committee of Fifteen: Prohibiting rebates or other discriminations; de- 
fining more accurately what constitutes surplus; permitting companies to value 
policies on an interest rate higher than 4 per cent; requiring separate annual 
statements of profits and losses of participating and non-participating business; 
regulating disbursements by life companies; prohibiting false statements of 
financial standing; providing for annual valuation of policies; permitting loans 
on perpetual leaseholds and exempting reserves from taxation. 





THE SOUTH. 


—The Massachusetts Mutual Life has been authorized to do business in 
Florida. 


—The Virginia Legislature has adjourned without passing any legislation 
affecting life insurance. 


—The Texas Insurance Department has refused to renew the license of the 
Inter-Southern Life of Louisville. 


—W. H. Patterson of Texas is leading the honor roll of the Hartford Life in 
amount of business issued and in premiums collected. 


—The Keystone Life of New Orleans has petitioned for permission to change 
its charter so that it may reduce the number of directors from twenty to eleven. 


—The Southern Industrial and Assurance Association of Birmingham, recently 
incorporated to sell life and accident insurance, proposes to increase its capital 
stock from $10,000 to $50,000. 


—The Mississippi Insurance Department has relicensed the State Mutual Life 
of Rome, Ga. The license was revoked on account of the contract made by the 
insurance company with the Co-operative Stock Agency Company. The restora- 
tion of the company’s license was made after an assurance was given that the 
agents of the agency company will not solicit insurance in Mississippi. The 
company has ceased entirely the use of board or special contracts. 


S. H. Wolfe, acting for the Georgia Insurance Department, has made a 
valuation of the outstanding policies of the State Mutual Life of Rome, Ga. His 
report shows that the outstanding policy obligations of the company, with the 
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exception of the assessment contracts and accident and health features, amount in 
net present value as of December 31, 1907, on a three and three and one-half per 
cent basis to $1,158,607 on an outstanding insurance liability of $41,576,023. 





MISCELLANEOUS LIFE NEWS. 


AMENDING SECTION 97, LIMITING EXPENSES. 


The Two Bills in New York Legislature—Fancher Bill in the 


Senate—Hamn Bill in the Assembly—Views 
of the New York Life. 


Naturally much interest attaches to the efforts now being made 
through the legislature of New York to amend section 97 of the New 
York insurance law, relative to the limitation of expenses. Two dis- 
tinct bills have been introduced, one in the Senate by Mr. Fancher, chair- 
man of the Senate insurance committee, and one in the House by Mr. 
Hamn, chairman of the Assembly insurance ,committee. The first is 
understocd to be backed by some of the smaller companies, has the sup- 
port of the Life Underwriters Associations of the State and is reported 
to have been favored by the Governor prior to its introduction. In order 
that the bills may be properly understocd, we present them herewith 
in parallel columns exactly as introduced, and with the changes from the 


existing law: 


Explanation.—Matter in italics is new; matter in brackets [] is old law to be 


omitted. 
THE FANCHER BILL (SENATE). 


Section 97. Limitation of Expenses.— 
No domestic life insurance corporation 
shall in any calendar year after the 
year nineteen hundred and [six] seven 
expend or become liable for or permit 
any person, firm or corporation to 
expend on its behalf or under any 
agreement with it (1) for commissions 
on first year’s premiums (2) for com- 
pensation, not paid by commission, for 
services in obtaining new insurance ex- 
clusive of salaries paid in good faith for 
agency supervision either at the home 
office or at branch offices (3) for medi- 
cal examinations and inspections of 
proposed risks, and (4) for advances 
to agents, an amount exceeding in the 
aggregate the total loadings upon [the] 

all premiums for the first year of in- 
surance received by the company in 
said calendar year (calculated on the 
basis of the American Experience Table 
of Mortality, with interest at the rate 
of three and one-half per centum per 
annum) and the present values of the 
assumed mortality gains for the first 
five years of insurance on the policies 
on which the first premiums, or instal- 
ment thereof, has been received during 
said calendar year, as ascertained by the 
select and ultimate method of valuation 
as provided in section eighty-four of 
this chapter; provided, however, that 
when in the aggregate the total loadings 
upon the premiums for the first year of 
insurance received by the company in 
any calendar year, calculated according 
to the standards adopted by the com- 
pany, after deducting the payments for 
medical examinations and inspections 
of proposed risks, shall be less than an 
amount equal to eighteen per centum 
of the net premiums, for such insur- 
ances by the company’s standards, then 
the difference between such total load- 
ings so reduced and said eighteen per 
centum of the net premiums may be 
used in reduction of the charge for 
medical examinations and inspections of 
proposed risks under item (3) above. 
No such corporation shall make or incur 
any expense or permit any expense to 
be made or incurred upon its behalf or 
under any agreement with it, except 
actual investment expenses (not ex- 
ceeding one-fourth of one per centum 
of the mean invested assets) and also 
except taxes on real estate and other 
outlays exclusively in connection with 
real estate, in excess of the aggregate 
amount of the actual loadings upon 
premiums received in said year calcu- 
lated according to the standards adopted 
ty the company under section eighty- 
four of this chapter, and the present 
values of the assumed mortality gains 
hereinbefore mentioned. No such cor- 
poration, nor any person, firm or cor- 
poration on its behalf or under any 
agreement with it shall pay or allow to 
any agent, broker or other person, firm 
or corporation for procuring an_appli- 
cation for life insurance, for collecting 
any premium thereon or for any other 
service performed in connection there- 
with any compensation other than that 
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THE HAMN BILL (ASSEMBLY). 


Section 97. Limitation of Expenses.— 
No domestic life insurance corporation 
shall in any calendar year [after the 
year nineteen hundred and six] expend 
or become liable for or permit any 
person, firm or corporation to expend 
on its behalf or under any agreement 
with it (1) for commissions on first 
year’s premiums (2) for compensation, 
not paid by commission, for services in 
obtaining new insurance exclusive of 
salaries paid in good faith for agency 
supervision either at the home office or 
at branch offices, (3) [for medical ex 
aminations and inspections of proposed 
risks, and (4)] for advances to agents, 
exclusive of advances against renewal 
commissions as hereinafter permitted, 
an amount exceeding in the aggregate 
the total [loadings upon the premiums 
for the first year of insurance] excess 
of the premiums for the first year of 
insurance received in said calendar 
year over the corresponding net pre- 
miuans (calculated on the basis of the 
American Experience Table of Mor- 
tality, with interest at the rate of three 
and one-half per centum per annum, 
and without regard to surrender values) 
and the present value[s] of the assumed 
mortality gains for the first five years 
of insurance on the policies on which 
the first year’s premium, or instalment 
thereof, has been received during said 
calendar year, [as ascertained by the 
select and ultimate method of valuation 
as provided in section eighty-four of 
this chapter.] said assumed mortality 
gains being based upon the assumption 
that the rate of mortality for the first 
insurance year will be fifty per centum 
of the rate shown by the American Ex- 
perience Table of Mortality, for the 
second insurance year will be sixty- 
five per centum thereof, for the third 
insurance year seventy- -five per centum 
thereof, for the. fourth insurance year 
eighty-five per centum thereof, and for 
the fifth insurance year ninety-five per 
centum thereof. No such corporation 
shall make or incur any expense or 
permit any expense to be made or in- 
curred upon its behalf or under any 
agreement with it, except actual invest- 
ment expenses (not exceeding one- 
fourth of one per centum of the mean 
invested assets) and also except taxes 
on real estate and other pose: ol ex- 
clusively in connection with real estate, 
in excess of the aggregate amount of 
the actual loadings upon premiums re- 
ceived in said year calculated according 
to the standards adopted by the com- 
pany under section eighty-four of this 
chapter, and the present values of the 
assumed mortality gains hereinbefore 
mentioned. No such corporation, nor 
any person, firm or corporation on its 
behalf or under any agreement with it 
shall pay or allow to any agent, broker 
or other person, firm or corporation for 
procuring an application for life insur- 
ance, for collecting any premium 
thereon or for any other service per- 
formed in connection therewith .any 
compensation other than that which has 
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which has been determined in advance. 
All bonuses, prizes and rewards, and all 
increased or additional commissions or 
compensation [of any sort based upon 
the volume of any new or renewed busi- 
ness or the aggregate of policies written 
or paid for] except increased or addi- 
tional commissions or compensation on 
renewed business within the limitations 
set forth in this section, are prohibited. 
No such corporation shall pay commis- 
sions upon renewal premiums received 
upon policies issued after the year nine- 
teen hundred and [six] seven, in ex- 
cess of five per centum of the premium 
annually for [nine] fourteen years 
after the first year of insurance in the 
case of endowment policies providing 
for less than twenty annual premiums, 
nor in excess of seven and one-half per 
centum of the premium annually for 
the first nine years and five per centum 
of the premium annually for the next 
ensuing five years in the case of other 
forms of policies; provided that an 
amount found to be equivalent to the 
aggregate amount so payable upon a 
fair commutation approved by the 
Superintendent of Insurance and based 
upon mortality and lapse rates, may be 
distributed through [three] four or 
more years, but not more than two-fifths 
of such amount shall be payable for 
any one year; provided further that in 
any agency district subject to the super- 
vision of a local salaried representative 
the renewal commissions payable to 
agents of such district shall not exceed 
two-thirds of the foregoing rates an- 
nually for [nine] fourteen years, sub- 
ject to commutation as aforesaid; and 
also provided that a fee not exceeding 
[two] three per centum may be paid for 
the collection of premiums which shall 
be received for any year after the 
[tenth] fifteenth year of insurance. No 
such corporation, nor any person, firm 
or corporation on its behalf or under 
any agreement with it, shall make any 
loan or advance to any person, firm or 
corporation soliciting or undertaking to 
solicit applications for insurance with- 
out adequate collateral security, nor 
shall any such loan or advance be made 
upon the security of renewal commis- 
sions, or of other compensation earned 
or to be earned by the borrower except 
advances against compensation for the 
first year of insurance. A foreign life 
insurance corporation which shall not 
conduct its business within the limita- 
tions and in accordance with the re- 
quirements imposed by this section 
upon domestic corporations shall not be 
permitted to do business within the 
State. This section shall not apply to 
expenses made or incurred in the busi- 
ness of industrial insurance, nor, ex- 
cept as to the limitation of expenses for 
the first year of insurance, and as to 
compensation of and loans and advances 
to agents or solicitors, to stock corpo- 
tions. issuing and representing them- 
selves as issuing non-participating poli- 
cies exclusively. 
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been determined in advance. .[All 
bonuses, prizes and rewards, and all 
increased or additional commissions or 
compensation of any sort based upon 
the volume of any new or renewed 
business or the aggregate of policies 
written or paid for are prohibited. No 
such corporation shall pay commis- 
sions upon renewal premiums received 
upon policies issued after the year nine- 
teen hundred and six, in excess of five 
per centum of the premium annually 
for nine years after the first year of 
insurance in the case of endowment 
nolicies providing for less than twenty 
annual premiums, nor in excess of 
seven and one-half per centum of the 
premium annually for nine years in the 
case of other forms of policies; pro- 
vided that an amount found to be 
equivalent to the aggregate amount so 
payable upon a fair commutation ap- 
proved by the Superintendent of In- 
surance and based upon, mortality and 
lapse rates, may be distributed through 
three or more years, but not more than 
two-fifths of such amount shall be pay- 
able for any one year; provided further 
that in any agency district subject to 
the supervision of a iocal salaried rep- 
resentative the renewal commission 
payable to agents of such district shall 
not exceed two-thirds of the foregoing 
rates annually for nine years, subject to 
commutation as aforesaid; and also 
provided that a fee not exceeding two 
per centum may be paid for the col- 
lection of premiums which shall be re- 
ceived for any year after the tenth year 
of insurance.] No such corporation, 
nor any person, firm or corporation on 
its behalf or under any agreement with 
it, shall make any loan or advance to 
any person, firm or corporation solicit- 
ing or undertaking to solicit applications 
for insurance without adequate col- 
lateral security, but this shall not pro- 
hibit advances made in good faith 
against compensation for the first year 
of insurance and advances upon the se- 
curity of renewal commissions up to 
but not exceeding one-half of the com- 
muted value of such renewal commis- 
sions on policies upon which the second 
year’s premiums or parts thereof have 
been paid, such commuted value to be 
based upon mortality, lapse and interest 
rates approved by the Superintendent of 
Insurance, [nor shall any such loan or 
advance be made upon the security of 
renewal commissions, or of other com- 
pensation earned or to be earned by 
the borrower except advances against 
compensation for the first year of in- 
surance.] A foreign life insurance cor- 
poration which shall not conduct its 
business within the limitations and in 
accordance with the requirements im- 
posed by this section upon domestic 
corporations shall not be permitted to 
do business within the State. This 
section shall not apply to expenses 
made or incurred in the business. of 
industrial insurance, nor, except as to 
the limitation of expenses for the first 
year of insurance, [and as to compensa- 
tion of and loans and advances to agents 
or solicitors,] to stock corporations 
issuing and representing themselves as 
issuing non-participating policies ex- 
clusively. 


Ever since the opening of the legislative session the question of 
amending section 97 has been vigorously fought for, although without 
entire harmcny on the part of the companies and agents as a whole. 
The New York Life, through its counsel, has presented a lengthy brief 
to the New York Legislature, detailing the effect of the section on the 
business of New York companies, and urging its repeal, and is now more 
interested in the Hamn bill in the Assembly than in that of Mr. Fancher 
in the Senate. In a circular to the agents of the New York Life on this 
subject, Vice-President Thos. A. Buckner says: 


In our opinion, the bill introduced by Senator Fancher will not in any respect 
be of advantage to or result in economy for this company or its polic holders, 
or in any respect improve the company’s business; the contrary effect may 
teasonably be expected by its passage. Such amendment to section 97 will 
doubtless lead to increased cost of business without in the slightest degree 
aiding in economy of administration in other directions or in the upbuilding of 
the agency organization of the company. Increasing collection fees far beyond 
the actual cost of collection and extending renewal commissions beyond the 
tenth year of assurance by legislative enactment lead to additional expenses to 
the policyholders without any corresponding advantage to the company. : 

The Fancher bill is a further discrimination in favor of companies organized 
outside of the State of New York which already have the privilege—now denied 
to New York companies—of doing both a participating and non-participating 
business, because the Fancher bill discriminates in favor of non-participating 
insurance. It permits the expenditure for non-participating business of more 
than the first year’s loading and mortality gains. It will also enable companies 
organized outside of New York and doing business in New York, under certain 
contingencies to spend more for participating business than is permitted to New 
York State companies. To illustrate this point: a company organized in New 
Jersey may write, even in New York, both participating and non-participating 
policies, Shopid such a company write a sufficiently large proportion of its 
business upon the non-participating plan, it would be permitted to pay, under 
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said bill, more first year’s commissions to its agents on its participating business 
than New York State companies doing a participating business can legally pay. 

The Fancher bill discriminates also against companies practicing economies 
in the matter of medical and inspection services, and may encourage companies 
to reduce loadings for dividends, expenses and contingencies, resulting in lessen- 
ing the security of the policyholders. 

The Fancher bill is a discrimination in favor of general agents, and increases 
the compensation which companies may pay for procuring business under the 
general agency plan of organization more than it ioe to companies doing busi- 
ness direct with its agents. 

The Assembly bill introduced by Mr. Hamn, chairman of the insurance com- 
mittee, climinates the details of management now prescribed by section 97. It 
permits each company to practice such economies in the procurement of 
business as the genius of its management can do. is the New York com- 
panies are now practically prohibited from doing because of the rule in the 
present !aw which, in effect, fixes the wages and terms of employment of agents. 

The Hamn bill retains the limitations as to the total expenses of companies and 
also the present limitation of first year’s cost of new business, except to the extent 
of the elimination of the medical and inspection expenses, which elimination 
applies alike to all companies—both domestic and ee wand companies doing 
participating, non-participating, or both kinds of business. 





Tables on Two Joint Lives of Equal Age. 
BritisH Orrices Lire TABLES (1893). 

H. H. Austin and F. P. Symmons, Fellows of the Institute of 
Actuaries, have computed an extensive series of tables on two joint 
lives of equal age, deduced from the Graduated Experience of Whole 
Life Participating and Non-Participating Assurances on Male Lives. 
The tables are based on those sections of the British Offices Life 
Tables (1893) outlined above, both aggregate and select tables. The 
computers say: “The functions tabulated are limited to monetary 
values on two joint lives of equal age. In considering what functions 
should be included, we have thought it better to tabulate fundamental 
monetary values as completely as possible, as we felt that it was more 
useful to give these values for a comprehensive range of rates of in- 
terest than to limit the range and include functions which could be 
readily derived.” The work is an extremely elaborate one, covering 
318 pages, and will be found of great service in every actuarial depart- 
ment. It is printed from good, clear type, is substantially bound, and 
sells at $18 per copy. Address all orders to The Spectator Company, 
135 William street, New York. 





Archibald C. Haynes Resigns Mutual Reserve Receivership. 

Archibald C. Haynes, who was previously president of the Mutual Re- 
serve Life Insurance Company of New York, and who was, on February 
15 last, appointed one of the receivers of that company by the Federal 
Court, has resigned as receiver. The remaining Federal receivers are 
Wm. Hepburn Russell and Charles E. Rushmore. 





—J. W. Pyke, C. E. Archibald, S. S. Stephens, J. M. McDuff and R. T. 
Heneker, all of Montreal, 2re organizing the Travelers Life Assurance Company 
of Canada. 

—A competent actuary with office experience may hear of an opening with 
a strong, young company by addressing D. P. Fackler, who advertises in an- 
ether column. 





~ INDUSTRIAL INSURANCE, — 








—When Miss Nellie F. Kelleher gave up her agency to become cashier 
of the Hoboken district of the Prudential she had a debit of $70.15. On 
this she collected $304.98, making an advance payment of $234.83. 

—Bernard J. Lynn, superintendent of the Jersey City district of the 
Metropolitan, died on March 3, after undergoing a surgical operation. 
Mr. Lynn was held in high esteem by the company and Second Vice- 
President George H. Gaston has paid a glowing tribute to him. 


—The West Hoboken district of the Prudential celebrated the fifteenth 
anniversary of Superintendent Saperstein’s connection with the company 
during the week of February 24, when the staff rolled up a large busi- 
ness score. The genial superintendent gave his staff a lunch in honor 
of the event. 

—The Colonial has made the following appointments to assistancies: 
J. H. McHenry, Williamsburgh; Albert Riley, Reading; David Tollinger, 
Lancaster. Assistant W. S. Lawrence transferred from Harlem to Ho- 
boken. The Germantown and Philadelphia districts are merged and the 
new district will be known as North Philadelphia. 

—Frederick J. Johnson, the Prudential’s superintendent at Baltimore 
No. 1, has gone to San Francisco to have charge of that field. The com- 
pany is sending some of its best men to take charge of the Pacific Coast 
department, which it is now opening. Mr. Johnson has been in the in- 
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surance business for twenty-eight years and for twenty-two years has 
been superintendent. In the several districts in which he has served as 
superintendent, Mr. Johnson has made a fine record, and this latter pro- 
motion is well merited by him. 


—The Life Insurance Company of Virginia reports the following 
changes and promotions: Assistant J. E. Replogle of Terre Haute, Ind., 
appointed superintendent of that district, succeeding Superintendent W. 
H. Nichols. Agent W. G. Lamb, who is remembered as the greatest in- 
dustrial increase maker in the field in 1907, will succeed to the vacancy 
made by Mr. Replogle’s promotion. 


—On March 5, F. Miller Landes, superintendent of the Prudential at 
Allentown No. 1, completed ten years of service with the company as 
superintendent. For two years this district won out in amount.of in- 
surance written over the company’s entire field. To celebrate Mr. 
Landes’ tenth anniversary a banquet was given by him to his staff and 
a number of friends at Antler’s Home. The principal addresses were 
made by Supervisor George W. Gore of the home office; Joseph Atkin- 
son, editor of The Prudential Weekly Record, and Judge Frank M. 
Trexler of Allentown. During the ten years in which Mr. Landes has 
been superintendent at Allentown, he has produced a volume of indus- 
trial business which brings to the company an annual income of $160,- 
000, and ordinary business with an annual premium income of $70,000. 





FIRE INSURANCE TOPICS 


IN AND ABOUT NEW YORK. 


The aftermath of the serious fire in the traction company’s car barn, 
two weeks or more ago, is the order for cancellation received by rep- 
resentatives of agency companies and also from London Lloyds. It 
is reported as a fact that at least one-half of the amount which was 
in force on March 1 has been canceled, and it is very doubtful if it 
can be replaced under existing conditions. The underwriters who 
were caught in the Lenox avenue loss were all disposed to cancel at 
that time, but the schedule was placed in more intelligent hands and 
less than twenty-five per cent of the insurance was withdrawn. The 
rest were jollied into the belief that the lessons of the fire were so im- 
pressed upon the management that a long list of promised improve- 
ments would be installed. The electrical department of the New York 
Board made an extensive survey of the wiring and connections, and 
recommended a large number of changes. These were agreed to by 
those in authority at the time; but then came the receivership, and the 
whole plan was thrown into confusion through the financial difficulties 
which followed. The information in the hands of the companies has 
convinced a majority that mismanagement and failure to comply with 
the requirements of the electrical department are directly responsible 
for this fire. 














The other day it was reported in the daily papers that the First 
National Security Company, which is an offshoot of the First National 
Bank, besides holding the immense sums previously owned by the 
bank, contemplated an enlargement of its operations so as to include 
the guarantee business. The plan was to purchase control of a surety 
company and make it useful in bonding banks and employees of 
banks; and also a form of deposit guarantee which has been a com- 
mon rumor ever since the bank failure in October last. This news- 
paper report started a rumor that the same organization was also con- 
sidering a proposition to engage in fire insurance on warehouse prop- 
erties offered as collateral. We are advised that friends of the Se- 
curity Company were kept busy for several days denying the last re- 
port. 

Certainly the brokers of this city have an intimate knowledge of what 
is going on among their fellow brokers, or they are most unconscion- 
able falsifiers. Of course, we do not mean all the brokers, but a very 
large class, who do not hesitate to tell agents and customers circum- 
stantial stories of rebating by their brethren or direct cheating by 
branch offices. According to these oft-repeated yarns, there are at 
least fifty brokers who hold certificates from the Exchange who have 
deals with solicitors for branch offices by which they can pay to 
brokers twenty per cent on fifteen per cent business and thirty per 
cent on twenty-five per cent risks. They take the risk of detection, 
and one of the outsiders says that the trick is so well covered by 
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salary agreements that it is not likely direct evidence will ever be se- 
cured to expose it. 

The sprinkler companies are all busy, but there is much more 
rivalry among them than is generally supposed. There has been a 
prevalent notion among underwriters, as well as by the public, that the 
whole business of furnishing sprinkler equipments is in the hands of 
a trust and is a virtual monopoly. Facts disprove this opinion. The 
demand for new equipments from all parts of the country seems to be 
on the increase. 

Special agents in the West report that some progress is being made 
in persuading large mercantile concerns to abandon inter-insurance 
and give all their business to the regular companies, on condition of 


“granting an extremely low rate. Instances are reported from Kansas 


City, St. Louis, Detroit and Minneapolis where rates have been quoted 
as low as twenty-five cents on risks previously rated at sixty cents, in 
order to bring them into line. 


The New York Fire Insurance Exchange has elected the following 
officers: President, Harold Herrick; vice-president, Charles L. Case; 
secretary and treasurer, A. M. Thorburn. Manager Henry E. Hess, 
in his annual report, showed that the Exchange had investigated 
seventy-two fires which caused the operation of sprinklers, and in 
none of the fires reported upon was the Exchange able to find that the 
fire department attached, or made any effort to attach, to the steamer 
connections provided for such purpose on all sprinkler equipments. 


Fire Commissioner Hugh Bonner, one of the most brilliant fire- 
fighters in the world, died at his home, 636 West End avenue, last 
Thursday morning of pneumonia. Mr. Bonner had been in active 
service for forty-nine years, and was appointed Fire Commissioner a 
short time ago to succeed Francis J. Lantry. It appears that Mr. 
Bonner caught a bad cold a few days before his death, which developed 
into pneumonia. Despite his sixty-nine years and enfeebled condi- 
tion, he insisted upon remaining on duty, and was only persuaded to 
go home on Monday of last week. 





BOSTON AND VICINITY. 


The executive committee of the Boston Board of Fire Underwriters 
has declared to be a violation of the rules of the Board the introduc- 
tion into a policy of any clause which relieves the insured of any pay- 
ment of extra premiums for mechanics’ permits, permits required to 
repair damages caused by fire, or by which a company agrees that an 
amount equivalent to such extra premium shall be included in the 
loss. 

E. A. Law, secretary of the County Fire of Philadelphia, has been 
elected an honorary member of the New England Insurance Exchange. 

The French-speaking people of New England are to have an in- 
surance company of their own. It is known as the Prudential Fire 
Insurance Company of Manchester, N. H. The company was organ- 
ized by Thomas D. Paris of Manchester, and the stockholders are all 
Franco-Americans. 

Mark Leighton, a veteran appraiser, died at his home in Louisville on 
Wednesday, aged seventy-two. 

A thorough investigation of the fire protection appliances in all the 
Boston public schools is to be made at once. - 

The Michigan Fire and Marine is to enter Massachusetts, and will 
be represented in Boston by Simpson, Cram & Co. 

S. E. Pope is to be succeeded, as librarian of the Boston Insurance 
Library Association, by D. N. Handy, who formerly occupied the 
position. 


NOTES FROM PHILADELPHIA. 

The Girard Fire and Marine has declared the usual quarterly divi- 
dend of $5 per share. 

Frank Bancroft of East Orange, N. J., has been appointed, by the 
New Hampshire Fire, special agent for New Jersey outside of Hud- 
son County. 

On Monday evening members and friends of the Fire Insurance So- 
ciety of Philadelphia were very profitably entertained in its rooms by 
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the reading of a paper on “The Parker Building Fire,” accompanied by 
illustrations. Alfred G. Patton, who delivered the address, was for- 
merly connected with the Philadelphia Fire Underwriters Association, 
and is now connected with the New York Exchange. 

On April 1 Wagner & Taylor will incorporate their business under 
the title of the Wagner & Taylor Company. 

A thorough inspection of every school building in this city is being 
made, with the idea of preventing, if possible, any such holocaust 
here as recently occurred in the school at Cleveland, O. 

The incorporators of the Peoples National Fire Insurance Company 
last week signed their charter, which was taken out under the laws of 
Delaware, so that the company might begin writing business without 
waiting until the raising of the entire $1,000,000 capital stock, as re- 
quired by the laws of Pennsylvania. Subscriptions are said by S. S. 
Bloom, superintendent of agents, to be coming in at the rate of $40,- 
000 a week, and of the $500,000 so far subscribed, $200,000 has been 
paid in cash. It is hoped that everything will be ready to start busi- 
ness on April 1. 





THE MIDDLE STATES. 





Albany Legislative News. 
[FRoM OuR OWN CORRESPONDENT. ] 


The Senate and Assembly insurance committees, in joint session, at 
their last meeting, listened to arguments for and against the old fa- 
miliar bill put in this winter in the legislature by Senator Smith and 
Assemblyman Foley, to permit mutual fire insurance companies or as- 
sociations of other States to do business within this State; to regulate 
the business done by them; to tax the same, and to permit the insuring 
of property located in this State in unauthorized companies. Apart 
from the sponsors of the bill and Senator Franchot, the only people sup- 
porting the measure were representatives of the State Firemens Asso- 
ciation, which would benefit by its enactment into law. The opposition 
was numerically quite strong, objections being raised to various features 
of the bill, as well as against its principle, by speakers from various 
sections of the State. After the hearing had ended, the committee in 
executive session determined to inject a lot of amendments into the 
bill, and after having it reprinted, to have it recommitted for further 
scrutiny and consideration. 

Assemblyman Williams of Delaware has introduced a bill in the legis- 
lature amending the insurance law by providing that the annual state- 
ments of town and county co-operative insurance corporations be filed 
with the Superintendent of Insurance, instead of with the Secretary of 
State, as under the present law. The bill also strikes out the provision 
that no such corporation shall be required to make any report or state- 
ment, nor perform any requirement not contained in the article contain- 
ing this provision, or in the by-laws of the corporation. 

The Grattan bill, in its latest amended form, recommitted, holding its 
place in committee of the whole of the Senate, provides that an existing 
town corporation may extend its business to an entire county or counties. 

Senator Cobb’s bill, with reference to reinsurance, in committee, 
awaiting consideration, reads as follows, it being proposed to eliminate 
from the existing law the words within brackets: 

_ Section 22. Reinsurance.—Every insurance corporation doing business 
in this State may reinsure the whole or any part of any policy obliga- 
tion in any other insurance corporation. When the reinsurance is made 
by any other than a life insurance corporation, the corporation so re- 
ducing its direct amount at risk shall, for the purpose of computing its 
unearned premium fund, [deduct from the original or policy premium on 
said direct amount at risk, the net sum actually paid for reinsuring each 
tisk. The corporation taking over or acquiring the risk, through rein- 
Surance, shall enter in premiums in force at any time the premium 
actually received for risks thus acquired through reinsurance. The un- 
earned premium to be computed by the corporation ceding the risk upon 
the balance of policy premium in force after deducting the sum actually 
paid as a premium consideration for the risk so ceded. The corporation 
taking over such reinsurance shall compute its unearned premium fund 
on account thereof upon the basis of the actual amount of net premium 
So received and in force at the time of such computation. But this pro- 
vision shall not apply to a corporation that reduces by reinsurance its 
direct liability to the holders of its policies as a step preliminary to its 
Permanent or final retirement from business. Said retiring corporation 
shall then] be credited in reduction of its outstanding policy liability 
With the original or policy premium reinsured, irrespective of the net sum 
actually paid for such reinsurance, and the corporation taking over such 
outstanding risks shall be charged with an unearned premium fund based 
on the original or policy premiums on said risks, as the same appear in 
the outstanding policies of the [retiring] reinsured company. No credit 
of any kind shall be allowed or given, either as a reduction of taxes or 
of liabilities, to any corporation transacting business in this State for 
reinsurance made in corporations not authorized to issue policies in this 
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State. The Superintendent of Insurance shall require schedules of re- 
insurance to be filed by each corporation at the time of making its annual 
report to the Department. 

Section 2. This act shall take effect immediately. 


Albany March 16. LANCASTER. 





—The Citizens Fire of Charleston, W. V., has entered Pennsylvania, and J. H. 
Bonney, special agent at the home office, will supervise the State. 

—James B. F. Ransom, formerly with I. Tanenbaum, Son & Co., and Victor 
R. Metz of Victor R. Metz & Co., both of New York city, have formed a partner- 
ship as insurance agents and brokers, with offices at Jersey City and Bayonne. 





THE NEW ENGLAND FIELD. 


E. T. Campbell Elected President Mercantile Fire and Marine. 


At the recent annual meeting of the directors of the Mercantile Fire 
and Marine of Boston, Mass., E. T. Campbell, president of the American 
Central Fire of St. Louis, was elected president, to succeed the late George 
T. Cram. James Simpson was re-elected vice-president and secretary, 
and H. T. Campbell elected vice-president. R. B. Walker and Ernest 
Nixon were re-elected assistant secretaries. 








—John L. Liecty, New England special agent of the Norwich Union Fire, died 
a few days ago from the effects of an operation at St. Frances Hospital, in Jersey 
City. 

—John R. Redfield, senior director of the Connecticut Fire, a member of its 
executive board and president of the National Exchange Bank of Hartford, died 
last Saturday, after a few days’ illness. Mr. Redfield was also United States 
trustee for the Scottish Union and National. 

—George L. Chase, late president of the Hartford Fire, left an estate inven- 
toried at $617,199. He owned 800 shares of the Hartford Fire, valued at $376,000, 
and 359 shares of the Sanborn Map Company, valued at $89,750. President Chase 
left no will. The Connecticut Trust and Safe Deposit Company was appointed 
administrator. 





THE WEST. 


—The Queen City Fire and the Union of Buffalo have entered Missouri. 


—H. F. Crawford, special agent of the Glens Falls for Illinois and Michigan, 
has resigned. 

—G. A. Mavon has resigned the special agency of the Walla Walla Fire for 
Illinois and Wisconsin. 

—George H. Palmer, of H. E. Palmer, Son & Co. of Omaha, Neb., died last 
week of pneumonia. 

—Fred O. Hesse, from the home office of the Milwaukee Mechanics, has been 
appointed special agent of the Capital and the Granite State for Minnesota and 
Wisconsin. 

—David W. Wells, State agent and adjuster for the Fire Association in Michi- 
gan, died this week in Chicago after a protracted illness. He leaves a widow 
and two daughters. : 

—T. L. Maitland, superintendent of agents of the Washington Fire of Seattle, 
has been appointed supervising special agent of the Union of Buffalo for the 
Middle West, operating both companies conjointly. 

—E. J. Weinfurth, formerly special agent of the Eagle Fire at St. Louis, has 
been appointed special agent of the Dubuque Fire and Marine for Missouri, 
Kansas and Nebraska, with headquarters at Kansas City, assisting State Agent 
Van de Venter. 

—The Western Union Telegraph Company has been held liable by the 
Municipal Court of Chicago to an insurance company for a loss suffered by it 
under a policy which it had ordered canceled by wire, the telegram not having 
been delivered. The case has been appealed. 

—The Underwriters Salvage Company of Chicago has elected the following 
directors: W. J. Littlejohn, J. W. G. Cofran, W. M. Patton, Geo. M. Lovejoy, 
W. S. Warren. E. T. Campbell was elected to succeed the late George T. Cram, 
and M. F. Driscoll to succeed A. J. Harding, who resigned to accept the presi- 
dency of the Western Adjustment Company. 

—At a meeting in London held by the marine underwriters a tentative agree- 
ment was reached as to rates and policy conditions for writing the hulls of 
steel freighters on the Great Lakes in the season of 1908. The rate was ad- 
vanced from 4% to 5 per cent and the deducible average increased from $500 to 
$1000. The valuation upon which the insurance is based will be about $50 a ton. 
A 8 per cent franchise for ice damage claims payable by the owners is proposed. 








—The New York Insurance Department has issued its report on the examin- 
ation of the New Amsterdam Casualty Company as of December 31, 1907. The 
report shows that on that date the company had assets of $981,950; liabilities, 
except capital, of $584,236, and surplus to policyholders, $397,714. In valuing the 
company’s securities the actual market quotations on December 31, 1907, were 


used. 
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Casualty, Surety, Etc. 


THE SOUTH. 





—The North British and Mercantile of New York has entered West Virginia. 

—John D. Kelly has been elected secretary of the Phenix Fire and Marine of 
Memphis, succeeding Clyde Richert, resigned. 

—Wylie Irwin has resigned the West Virginia special agency of the Conti- 
nental and accepted a similar position with the National Fire of Hartford. 

—The California Insurance Company has been licensed in West Virginia. 
Logue Brothers & Co. of Pittsburg have been appointed general agents of the 
State. . 

—Memphis, Tenn., is being rerated by representatives of the Tennessee In- 
spection Bureau. New maps are being made and property inspected and re- 
classified. 

—The Fire Underwriters Association of West Virginia has elected the following 
officers: President, H. M. Gibbs; vice-president, E. B. Dewey; secretary and 
treasurer, F. W. Shiren. 

—Commissioner Love of Texas construes the resident agents’ law to apply to 
the reinsurance contracts, thus making it necessary for reinsurance policies to be 
signed by resident agents. 

—The Norfolk Agency Company has been incorporated at Norfolk, Va., with 
a capital stock of $25,000. P. K. Scott is president; H. D. Northington, vice- 
president; J. E. Smith, treasurer; R. M. Hudson, secretary. 

—It is announced that the revised insurance code for the District of Columbia, 
which President Roosevelt ordered prepared by Superintendent Drake, will not 
be presented at the present session of Congress, but will be ready for the Decem- 
ber session. 

—Three barns in Woodford county and one across the line in Scott were 
burned last Saturday by masked men. Rewards aggregating $10,000 have been 
offered for the arrest and conviction of “night riders’? by the Law and Order 


. League at Versailles and the Crawford county branch of the Society of Equity. 


—The Virginia Legislature has adjourned. The Wharton anti-compact measure 
failed of passage. The firemen’s pension bill got through both Houses, and is 
now a law. It provides for a tax of one per cent of premiums received by fire 
and lightning companies in the cities, towns and counties having fire depart- 
ments. 

—A conference with the local agents’ committee will be held about April 1 
by the committee of the South-Eastern Tariff Asscciation appointed last May to 
consider the application of agents for increased commissions, when it is hoped 
that a report will be agreed upon for submission to the annual meeting of the 
South-Eastern Tariff Association. 

—At the recent meeting of the Cotton Insurance Association at Aiken, S. C., 
various reforms were considered, and it is understood that a satisfactory under- 
standing was reached as to the future conduct of the business. The new com- 
mittee is as follows: Thomas Egleston, Milton Dargan, S. Y. Tupper, W. E. 
Chapin, Atlanta; E. H. A. Correa, A. H. Wray, C. H. Coffin, New York; A. G. 
McIlwaine, H. E. Rees, Hartford; C. F. Low, C. H. Pescay, E. H. Addington, 
New Orleans. 

—Section 2 of the law recently enacted by the Mississippi Legislature, and 
known as the “bulk sales law,” reads as follows: ‘‘That in case of the destruction 
of a stock of merchandise by fire, upon which there is insurance against such 
loss, the holder of such insurance policies shall, within five days after such loss, 
notify his creditors to whom he is indebted for merchandise of his loss and the 
amount of insurance carried, and no such policy or policies of insurance shall be 
transferred or assigned for ten days after such notice, nor shall any such insur- 
ance be paid for fifteen days next after the occurrence of any such fire.” 





MISCELLANEOUS FIRE NEWS. 


Some Fire Underwriting Absurdities. 


When the New York Legislature passed a law legalizing the Lloyds 
associations which were in existence at a certain date, the members of 
the legislature doubtless believed that only such concerns as were con- 
ducting active business would be perpetuated. They probably did not 
foresee the absurd conditions that have now come to prevail in connec- 
tion with ten or a dozen of the Lloyds, which, taking advantage of the 
law, have endeavored to perpetuate their existence, presumably, chiefly 
for a speculative purpose. 

There are now ten Lloyds associations domiciled in New York State, 
whose cash assets (aside from the liability of underwriters, etc.,) on 
December 31 last, aggregated $1163, and these ten, in the aggregate, 
showed a deficiency of assets, as compared with liabilities, amounting 
to $25,470. The total risks in force at the end of 1907 of the ten asso- 
ciations in question amounted to $19,900, and the premiums on these 
risks aggregated $2240, of which latter sum $2073 were reported by one 
association, leaving $167 for nine associations, an average of about $19 
each. The unearned premium fund charged up amounted to $1112, of 
which $1037 was on account of one association, leaving $75 as the aggre- 
gate reinsurance reserve of nine associations. One association reported 
no cash assets, risks nor premiums in force, and, hence, no reserve and 
ho surplus. What justification this concern has for claiming a con- 
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tinuity of existence, it is hard to figure out. One association in filing its 
report omitted to mention in its liabilities some $5000 of judgments out- 
standing against it; another reported $250 of risks in force, with pre- 
miums thereon amounting to $2073. On the face of it the latter would 
seem to be pretty safe underwriting if the figures given are correct. 

The risks in force reported by the respective associations in this 
group of ten ranged from none up to a maximum of $4500, most of them, 
presumably, having only one or two policies in force. What would 
happen to one of these concerns if it should have a total loss under one 
cf its policies? Of the ten associations in question, one had $491 of 
cash assets, but showed a deficiency of $13,814; another had $395 of 
cash assets and a deficiency of $3807; and none of the remaining eight 
had more than $67 of cash assets, four of them showing surpluses rang- 
ing up to $48, two having no surplus and the other two having liabilities 
exceeding their cash assets by $1386 and $6563 respectively. 

It certainly could not have been the intention of the legislature, when 
enacting Lloyds legislation, to foster any such ridiculous or anomalous 
conditions as are displayed by this group of Lloyds associations. These 
weaklings are presumably kept alive because of some possible value in 
their so-called ‘‘charters.”’ 

There are a number of strong Lloyds associations which are doing 
legitimate business and are under capable management. They are of 
the class which it was, no doubt, the intention of the legislature to 
protect and perpetuate; but some action should be taken against the 
moribund concerns, with a view to ridding the Empire State of such 
underwriting absurdities as some of the Lloyds concerns have shown 
themselves to be. 





—The North River Fire is entering Montana. 

—T. C. Moore has been appointed superintendent of agencies for Canada for the 
German-American cf New York. 

—C. A. Richardson has been appointed inspector of the North British and 
Mercantile for the Northwestern field of Manitoba, with headquarters at Winni- 
peg, succeeding Joseph Walsh, resigned. 

—William A. Drennan, Southern general agent of the National Union Fire, 
has been made metropolitan manager of the company at San Francisco, succeed- 
ing J. F. Magee, who goes with the Stovel general agency. 








Casually, Surety wal Miscellaneous _ 








The Adjuster’s Manual. 


This useful work, by C. H. Harbaugh, M. D., published by The Spec- 
tator Company, 135 William street, New York, takes up in detail the 
different accidents by classes, causes and effects, and is intended as a 
reliable guide for physicians and inspectors as well as for adjusters and 
agents in the examination of claims from accident and sickness. The 
price of the book is $2, bound in flexible leather, and we should think it 
indispensable for the agents and adjusters of any company doing a 
casualty business.—The Insurance Age. 

The Adjuster’s Manual, by C. H. Harbaugh, M. D., is a comprehensive, 
practical and useful volume of three hundred pages, treating of a branch 
of the insurance business which has been neglected, and written by an 
experienced and scholarly man. It covers the settlement of accident 
and health claims and should be invaluable to those engaged in that 
work. It is of handy size and is bound in flexible leather. The Spectator 
Company, 135 William street, New York, are the sole selling agents of 
the book, which sells for $2.—The Insurance Record. 





The Central Accident’s Pitiful Dismemberment. 


The disintegration and collapse of the Central Accident Insurance Company, 
which so promptly followed the death of its general manager, Ralph Butler, seems 
to have been so utterly unnecessary that they might almost be said to constitute 
one of the tragedies of casualty underwriting in this country. It may have been 
true, as stated by H. J. Heinz, the president of the company, at the stockholders’ 
meeting con January 14 last, that Ralph Butler was the only competent insurance 
man the company had, but, had not President Heinz had a violent attack of 
pedal chills, plenty of competent men might have been found to take Mr. 
Butler’s place, and the demise of the Central Accident clearly was one of what 
the mortality statisticians term ‘‘preventable deaths.”” In 1906 the company 
had rolled up a net cash premium income of more than $580,000, and at the end 
of the year had a net surplus of more than $150,000, and yet at the death of Mr. 
Butler, President Heinz, and his weak-kneed associates, apparently became as 
badly frightened as was Macbeth at finding Banquo’s ghost in his seat, and 
acted on Lady Macbeth’s advice to “stand not on the order of your going, but 
go at once.” Their going was almost tragic, but the manner of the going was 
amusing, not to say positively farcical. 

We have no official information on the subject, but rumor has it that 
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the bustling president of the Maryland Casualty Company, John T. Stone, 
found that President Heinz would turn over the Central Accident business 
in bulk—in so far as he could deliver the goods—for the cut-price figure 
of something like ninety per cent of the unearned premium reserve (amount- 
ing to $249,778 at the end of 1906). As Mr. Stone looked at it, here was 
a veritable “get-rich-quick” chance for the Maryland Casualty to add some- 
thing like twenty-five per cent to its annual premium income at the merely 
nominal cost of, say, a couple of hundred thousand dollars. And, presto! 
the Heinz-Stone deal was an accomplished fact—that is to say, on paper 
at least. But thoroughly enterprising and astute business man though = he 
is, Mr. Stone has never wasted a great deal of time on sentimental consider- 
ations in business transactions, and, having fixed things all up—on paper— 
with Mr. Heinz, saw no reason why he should make an exception in this 
case. Consequently, as the story goes, he did not even take the trouble to 
follow Washington’s example and issue a farewell address to the special agents 
and other officers or prominent office employees of the Central Accident, but 
left them to care for themselves; for surely the Maryland Casualty had con- 
tracted to obtain the business and good will of the Central, and what more dd 
it need? To be sure, he did make contracts with such of the Central agents 
as he could get, but, as results seem to have proven, his thinking on these 
lines was not sufficiently comprehensive. He had put his ear to the ground, 
reasoned it out that the local agents controlled the business, and consequently 
all he wanted from the Central Accident were the local agents, who would swing 
the policies over to the Maryland Company. It was about this time that one of 
the former managers and some of the special agents who were left out in the 
cold, but thought they might be of use to some casualty company, opened 
negotiations with the United States Casualty Company. Insurance has sym- 
bolized the agents of the Central as doves, which, for some reason, invited to 
come to Maryland, were repelled from the frigidity of Baltimore and attracted 
toward the warmer and more salubrious climate of New York; for the windows in 
the building wherein is located the United States Casualty Company, having 
been left open one night, through these inviting openings—all the night long— 
the policies of the Central came flying into the offices in the bills of doves, and, 
according to that paper, in the morning “whole floors were covered.” THE 
SpecTaToR has not verified this story, but it does know that certain negotiations 
were rapidly opened by “Uncle Jimmie,” and his trained staff of special agents, 
with the United States Casualty Company. Having satisfied the general manager 
that was, and the president that is, to wit, Edson S. Lott, that they were under 
no contractual obligations io Mr. Stone, but were free and untrammeled, so to 
speak, they were promptly enrolled in the United States Casualty’s service; a 
few hundred telegrams were sent by that company, p. d. q., to other disengaged 
ex-agents of the Central Accident; and ’tis said that the United States Casualty 
thereby increased its force of business-getters by more than 100 fine producers 
whom Ralph Butler had trained in getting signatures on the dotted line, and 
incidentally added some $15,000 or $20,000 to its monthly premium income, or at 
the rate of over $150,000 per annum, which is certainly a snug increase in pre- 
mium income. Such is one of the stories of reinsurance deals which are worthy 
of permanent preservation, and, incidentally, testify to the far-sightedness and 
possible touch of sentimentalism needed ‘‘for buying or selling of pig in a poke.” 
To put it differently, as the boys on the street are saying, Mr. Heinz handed to 
Mr. Stone one of those briny articles with which his name is so indissolubly 
Inked. 


‘ 





Casualty Notes. 


—The Wisconsin Mutual Live Stock Insurance Company of Milwaukee has 
been licensed by the Wisconsin Department. 

—The stockholders of the Travelers Insurance Company will meet on March 
27 to vote on the proposed increase of the company’s capital to $2,000,000. 

—Billington, Hutchinson & Co. of San Francisco have been appointed general 
agents for California for the United States Casualty Company, succeeding the 
Stovel Agency Company. 

—The following officers were elected at the annual meeting and dinner of the 
Accident Underwriters Association of Cincinnati: J. W. Britton, Standard, 
president; Bert Rauh, Ocean, vice-president; F. C. Morcom, A&tna Life, secre- 
tary-treasurer. 

—The Travelers announces the appointment of Harper-Shields Company, Du- 
luth, Minn., as district agents, liability department (also representing the Trav- 
elers Indemnity Company), for Northern Minnesota, Northern Wisconsin and 
Northern Michigan, effective March 1, 1908. 


—The Florida Insurance Department has issued a certificate of authority to 
the Southern Life and Accident Insurance Company of Marianna, Fla., which 
has been organized under the laws of Florida, with authorized capital stock of 
$50,000 and paid-in capital of $32,000. W. H. Milton is president and John 
Milton, III., secretary. 

—Judge Werner, of the Court of Appeals, has just handed aown a decision 
denying a motion made by ex-Attorney-General Julius M. Mayer on behalf of the 
Maryland Casualty Company for leave to appeal to the Court of Appeals from 
the judgment of the Appellate Division of the Supreme Court in the first depart- 
ment, unanimously affirming a judgment in favor of Andrew Freedman, which, 
with interest, now amounts to about $62,000. No further steps can be taken by 
the defendant. Another similar action by Mr. Freedman, involving about $20,000, 


against the Maryland Casualty Company which, by stipulation, is to abide the 
event of the action just ended. 

—The first meeting of the board of trustees of the United States Casual‘y, at 
Which Edson §. Lott will preside as president, will be held to-day. His friends 
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propose making the occasion a memorable one by presenting to him as he calls 
the meeting to order applications for ‘accident, health, disability, physicians’ 
defense, and burglary policies representing a larger amount of premiums than 
has heretofore ever been written by the United States Casualty in any one day. 
Mr. Lott’s valuable services to the company are well known to everyone con- 
nected with the business, and the loyalty of the field force is such that a hand- 
some tribute to his energy and success is assured. 


—The mgenuity of the insurance agent is proverbial; he always (nearly) finds 
a way. At the Buffalo automobile show the Etna agents, who make quite a 
specialty of automobile insurance, had engaged space—a very prominent space— 
when they were confronted with the proposition of “no signs, no advertising 
placards allowed.” In previous years their exhibit had consisted of various 
electric display signs, etc.; hence, no mechanical devices to exhibit, they were 
in a quandary as how to “get their money’s worth” of advertising. The diffi- 
culty was solved by mounting on a small box a toy circular saw and a toy trip- 
hammer operated by belts made of elastic bands, the power being furnished by 
a small motor. The sharp, insistent, rapid tap, tap, tap inevitably attracted a 
crowd to the booth. The crowd gazed at the saw and the hammer, wondering 
“What’s the answer?” their gaze passing the mechanical toys found a neat 
placard reading: ‘We will keep right on sawing wood and hammering away 
until we get your automobile, accident and health and liability business—Knoll 
& Turgeon,” and the crowd smiled. Other features of the Knoll & Turgeon 
exhibit were enlarged fac similes of the “log book of a rotor car,” for which 
orders were taken by their salesman, and a striking folder illustrating the appli- 
cation of the auto floater policy to theft losses. 





Surety Notes. 


—San Francisco surety underwriters have agreed to restore the former surety 
tates in use at the time of the conflagration. 


—George W. Lamoreux of Newark has been appointed general agent of the 
American Bonding Company of Baltimore for Northern New Jersey, except 
Jersey City. 


—Mare Hubbert, special agent of the United States Fidelity and Guaranty, 
has been appointed manager of the Puget Sound department, with headquarters 
at Tacoma, Wash. 


—The Massachusetts Bonding and Insurance Company has appointed the 
Fred L. Gray Company general manager for all branches of its business in Wis- 
consin, Minnesota, Iowa and North Dakota. 


—The district attorney at Martinez, Cal., has instituted suit against the Metro- 
politan Surety to recover the sum of $18,733, being the amount of the shortage of 
the late treasurer of Contra Costa county, George A. Wiley. 


—Representatives of a number of surety companies have been in consultation 
with Commissioner of Excise Clement at Albany in regard to the Whitney bill, 
which, if enacted, will make bonds forfeitable in case of material false statement 
in the application for a liquor tax certificate. 


—The Insurance Departments of Maryland, Minnesota and Virginia have made 
a joint examination of the Fidelity and Deposit Company of Baltimore, and the 
report on this examination shows that on December 31, 1907, the company had 
assets of $5,793,549; liabilities, except capital, $1,491,223, and surplus to policy- 
holders, $4,302,326. The stocks and bonds of the company were valued on the 
basis of market quotations on December 31, 1907. The reserves are reported to 
be accurately figured, and the inspection of claim papers indicates a liberal 
policy toward claimants. 


—The surety underwriters of Omaha, Neb., met on Wednesday, March 11, at 
the call of Harry D. Byrne, president of the Nebraska Underwriters Association, 
and adopted resolutions of regret on the death of George H. Palmer, of the firm 
of H. E. Palmer, Son & Co., general agents for the Title Guaranty and Surety 
Company of Scranton, Pa., and formerly general agents for the National Surety 
Company of New York. A committee consisting of H. A. Wagner of the 
Fidelity and Deposit, Harry D. Mallo of the Bankers Surety, and Edwin T. 
Swobe, of the National Fidelity and Casualty of Omaha, drafted the resolutions 
and attended the funerai. 





Read The Spectator. 


During my eight years of service as Insurance Commissioner of 
Mississippi, I made earnest fights for sane, sound and legitimate insur- 
ance of all kinds. I tried hard to keep posted on all insurance matters 
and insurance companies and orders, and always eagerly looked for and 
carefully read THE SPECTATOR each week, from which I received more 
valuable information and aid than from any other one source, and right 
row I would rather have the endorsement of your journal than of any in 
the business. Under my management the Lamar Life will always gladly 
furnish THE SPECTATOR any information you may wish, and will be 
pleased to hear and heed any criticism you may be good enough to pass 
upon us.—Hon. W. Q. Cole, ex-Insurance Commissioner of Mississippi 
and president of thé Lamar Life. 





Fire Insurance 


COMPANIES AND AGENTS 


The Prudential Insurance Company of America. 


The effect of a complete organization, both in field and office, is 
plainly shown in the annual statements of the Prudential Insurance 
Company of America. When nearly every other company of promi- 
nence finds it difficult to maintain its usual rate of progress, and even 
show large declines in business, this company comes to the front with 
gains all along the line. The spirit of Prudential enthusiasm, which 
permeates the entire force, can see no obstacle too large to be re- 
moved, and adverse circumstances only serve to make the force more 
active. Panics in the financial world, unsettled conditions in business 
life and depression in industrial circles are all discounted by Prudential 
workers by a spirit of optimism which is at all times rampant from the 
highest official to the latest recruit in the service. A majority of man- 
agers of companies last year found that it was not a good period for 
life insurance. There was still a feeling of unrest as to the conditions 
of the business and uncertainty as to the ultimate outcome. The 
Prudential men evidently did not feel that way, but went out on their 
daily rounds and talked insurance and sold insurance. As a result, 
the annual statement of the company for 1907 takes its place along 
with its predecessors with the same stamp of approval marking it the 
best year thus far. Long ago the Prudential was known as a large and 
strong company, and there is little probability of it failing to go steadily 
forward. The principal items of the 1907 statement give some idea of 
the magnitude to which it has attained, and also how it is gaining on 
companies many years older. The statement shows: 








PRA AM ONIOES 646 cia. bea AG ih oem oie lente sae sa $50,861,532 
TRERTESE aie GURET INDDINE. o.c.s.6s.0is ese ass v4.5%.6 op tune nce 5,964,016 
AUGCR AINE oa eK wares one Hae eee ea tue wea kins 56,825,548 
PORAEH CIALIS OBI 4.4 vis nb sche ee swe Oo oxen 5 as.c ease 14,016,756 
Total payments ‘to PolicyNOlders.. 03.60. bees cee cisres eee 18,040,216 
PES 6. iss ORAS a EES Se ess RSTO NOU ees 145,416,846 
ESETUES 5 ois sins Sa Siols hale Sie iene. 0se bee ee De SESE eee 8s 119,669,077 
SHAED IIS FO DOMEVEGIECTS 65. is-i's0.s:6can Samoa wipwie Geers ay ere 22,079,705 
MGtAl “ASTRO SIT OO soos. 6:65. vise 65st dais sows ie 8s Sa 1,337,307,045 
TNAUSITial SHEUTANCE IO MOLCE Ss 6:56.55: salen n:ciergis obscene 840,291,172 
OFAINATY FBUTANOE Th LOPE. 60.0560. des caves swiawieeece S 497,075,873 
Mitmber of polsetes “ti LORCE so 5: 0:5 6.6055. 6:0: 5 2:60 5 6 60 be soso 7,290,822 


The population of many cities would have to be brought together to 
equal the millions of policyholders enrolled on the books of the Pru- 
dential, while financial institutions by the hundred cannot rival its 
accumulation of funds held for the policyholders’ protection. As to 
the gains it makes each year, they surpass the total figures of several 
companies engaged in a similar business. Last year the gains made 
were as follows: 


TNCreAse Ta POM FECEIDES® <.6.visa5.bs Sos 06 hs eeheeinss $2,587,363 
Increase in interest and other income..................-- 713,12 
INCAS EOLA ABCOINE Ls. 6% cisicescsiewie amin ewibib aaiscu's tee 3,300,489 
Increase in Meath ClAUGIS PAI ck sses co sive sisre'sisie wwe eles wise 1,168,925 
Increase in total payments to policyholders.............. 1,794,628 
RENTER GES ORHEES 65 i235 0-5-0 bikis pis eae hm ae Se eteeIe eS 18,087,943 
PROTEASE AN MCSEIUES: 3 vce cos asasae soko sae ae sen w seen 16,546,301 
Increase in surplus to policyholders...................05- 1,490,214 
Increase in total) mmsurance 10 TORGE. «0. 6:0.5<60 060100 260906: 84,264,474 
Increase in industrial insurance in force...............0.- 52,020,442 
Increase in ordinary insurance in force...............6+. 32,235,032 
Increase in number of policies in force...............2. 408,016 


A most gratifying feature of the statement is the fact that while the 
new business written during the year was slightly under that of the 
previous year, the gain in insurance in force was larger both in 
amount and proportionally. For many years the officials have been 
persistently training the field force to realize that the business that 
stays is the business that pays, and the showing last year is proof 
positive of the soundnes$ of the proposition. Another fact worth 
noting is that the expense rate was again reduced. As compared with 
the preceding year on the basis of a similar amount of premium in- 
come the savings effected were in the neighborhood of a million 
dollars. Like every company carrying investment securities, the Pru- 
dential last year felt the effect of the low prices prevailing for bonds, 
but just the same it managed to show an increase in surplus of nearly 
a million and a half, and the total surplus funds now available exceed 
twenty-two million dollars, including some seven millions apportioned 
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on deferred dividend policies. The Prudential valued its bonds and 
stocks on the basis of market values, December 31, 1907, which is the 
most conservative method it could adopt. 

From present indications, the next annual statement of this company 
will show that it has moved up once more in position as regards the 
volume of insurance in force. Only four companies now lead the 
Prudential in that respect, while it gained on three of them last year 
and is less than three millions from the nearest of the four. Its ordi- 
nary branch also stands fifth in the country, and is among the few to 
show substantial gains. A generation ago the Prudential was but a 
thought in the minds of a few men, but the seed planted thirty-two 
years ago has indeed brought forth a marvelous product. Its growth 
by five-year periods as shown in the accompanying table has been a 
healthy one, and no fear need be felt that its future growth will be 
along the same conservative lines. 


FINANCIAL ACCOUNT. Paid 

Policy- 
Year. Assets. Income. Surplus. holders. 
(a) En $7,371 $28,636 $7,115 $5,206 
Lire ee 302,269 584,593 165,036 157,706 
| ee 1,967,369 3,013,351 487,078 853,913 
i eee 8,840,853 7,888,878 2,218,442 2,539,057 
1897.....-.... 23,984,570 —-15,580,765 5,240,118 4,986,776 
1902.....0000. 60,520,663 33,652,320 9,398,310 9,491,459 
“LC aa aaa 145,416,846 56,825,548 22,079,705 18,040,216 

INSURANCE IN Force. 
Combined 

Year. Ordinary. Industrial. Policies. Amount. 
Bee 5 oc eee * $1,030,655 11,226 $1,030,655 
Cae eee * 15,738,973 196,007 15,738,973 
ic) a rae ae $945,000 81,604,088 737,044 82,630,088 
MED silsia's alco en 9,531,076 184,306,206 1,661,585 193,837,282 
1897.......... 59,346,638 303,770,952 2,711,283 363,117,590 
TOO2 6b so scons 251,563,574 550,464,265 4,907,191 802,027,839 
See 497,075,873 840,201,172 7,290,822 1,337,367,045 


A good start has been made on the work of_1908, and the agency 
force is fighting its usual battle on the same lines, believing in the 
policies they sell and confident that the company will maintain its 
magnificent reputation, keep every promise it makes and furnish the 
very best of insurance at the lowest possible rates. 











REPORTS OF FIRE INSURANCE COMPANIES. 





Gate City Fire Insurance Company, Atlanta, Ga. 


This company, a mutual assessment concern, is being examined by the Georgia 
Insurance Department. 





lowa Home Insurance Company, Dubuque, lowa. 


_The Iowa Home has reinsured all of its outstanding risks in the National 
Fire of Hartford. The company was organized in 1899, and restricted its busi- 
ness almost exclusively to its own State. 





Pioneer Fire Insurance Company, Oklahoma City, Okla. 


Statement as of January 1, 1908: Assets, $48,773; reinsurance reserve, $4127; 
capital, $50,000. A recent examination of the company by the Oklahoma In- 
surance Department disclosed a satisfactory condition. 





Provincial Fire Insurance Company, Ltd., Bolton, Eng. 


As of December 3f 1907, this company’s balance sheet shows £110,924 of 
assets, mostly invested in bonds-and stocks, with a cash balance of £2740. Its 
paid-up capital is £90,000, and its profit balance is £19,258. There is no specific 
poe AF unearned fire premiums, although the year’s net premiums aggre- 
gate ,099. 





Provident Mutual Fire Insurance Company, Philadelphia, Pa. 


This a ag | was organized in 1905, with John Langham, Jr., as president, 
and Joseph L. Durkin as secretary. It writes surplus lines through A. R. Drake 
Company of Philadelphia. 





Reliable Fire Insurance Company, Oklahoma City, Okla. 


Statement as of January 1, 1908: Assets 928; ital, : i , 
$23,176; losses, $1189. . Baas ve ee ee 





Standard Fire Insurance Company, Fordyce, Ark. 


_ This company recently absorbed the Mercantile Fire of Little Rock, Ark., and 
increased its capital to $100,000 and its net surplus to over $21,000. It will enter 
Louisiana and Texas in the early future. 





Travelers Fire Insurance Company, Pine Bluff, Ark. 


The Travelers Fire, at its recent annual meeting, decided to increase its 
paid-up capital to $200,000 and its net surplus to $50,000, 
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Faency Wants. 


Prominent Hgents and Brokers. 











STOCK SALESMAN:—One who can sell life insurance 
company stock for a company that has just increased its capi- 
tal. Good bonus paid on each share sold. After stock is 
placed, if the man has made good, the appointment of super- 
intendent of agents is open to him. Address ‘‘ A,” care of 
The Spectator, P. O. Box 1117, New York City, N. Y. 


WANTED by a wide awake Western Life Insurance 


2 Company, SALESMEN who can sell life 
insurance stock. Only experienced men need apply, but to those 


who can make good will be offered inducements that are right. 
Reference and full particulars must accompany application or no attention 
will be paid. Address Manager, 520 Swetland Bldg., Portiand, Ore. 


MANAGERS 


In New England, New York, New Jersey, Maryland, 
Penna., to write Health and Accident Insurance. 
Liberal Policies. 
FEDERAL CASUALTY COMPANY, Detroit 


1907--Income $371,000 Assets over $200,000 











Liberal Compensation. 





An interesting proposition to those carrying 


FRATERNAL INSURANCE 


Liberal Commission to Agents, 


AMERICAN SERVICE UNION, 253 Broadway, N. Y. City 
Company Representation Wanted. 














The agency of one or more Fire Insurance Companies is wanted for 
this City and State. Iam well and favorably known and control de- 
sirable business, which can be greatly increased through representation 
of conservatively conducted companies. - 


JULES A. GAUCHE, 


904 Gravier Street, New Orleans, La. 





A lawyer in active practice 10 years, formerly in fire in- 
surance, wants position as special agent. Address Lock Box 
102, Lewisburg, W. Va. 








Reporting and Hdjusting Companies. 


THE HOOPER-HOLMES INFORMATION BUREAU 
87 NASSAU STREET, - _NEW YORK CITY 
INSPECTION DEPARTMENT 

This Bureau, through its inspectors and local correspondents, is prepared to make prompt and 
anc re and investigations of applicants, claims, agents, and medical examiners, for 
life and accident companies at all points throughout the U.S.and Canada. We offer exceptional 
facilities for service of this character, having over one million records on file tor reference. We 
have recently acquired the business of the Holmes Mercantile Agency of New York, thus adding 
materially to our facilities, Blanks for reports furnished on application. No contract or sub- 


scription required, bills being rendered monthly. 
W .DE M. HOOPER, Presidert BAYARD P. HOLMES, Vice-President 


Prominent Agents and Brokers. 
Pp ERCY B. DUTTON NEW YORK STATE MANAGER 


FOURTH FLOOR WILDER BLDG. ROCHESTER, N. Y. 


Humboldt Fire Insurance Co,, of Allegheny, Pa. 

Assets, $787,555.41 Surplus to Policyholders, $460,804.17 
Teutonia Fire Insurance Co., of Allegheny, Pa. 

Assets, $792,496.07 Surplus to Policyholders, $481,906.29 


RWIN & GRIFFIN, NEW ORLEANS, LA. 
General Agents, Louisiana and Mississippi. 


Delaware Fire Insurance Company of Delaware. 
amilton Fire Insurance Company of New York. 
National Lumber Insurance Compa-.y of Buffalo, N. Y 
Adirond: Fire Insurance Company of New York. 
Lumber Insurance Company of New York. 
City of New York Insurance Company. 
Marine and Accident Insurance Company of Germany. 
New York Plate Glass Insurance Company of New York. 























» Correspondence Solicited. 


Correspondence Solicited 
Pierce Building, ST. LOUIS 
Long Distance Telephones 


ARRY M. COUDREY & CO. 
General Insurance Agents and Brokers 
Commissions Paid Non-Resident Agents and Brokers. 
Representing: 
Norwich Union, Hamburg-Bremen, Philadelphia Underwriters, Fidelity, Orient, Spring- 
field, Phoenix of England, Connecticut, New Hampshire, Austin, Ohio German,}— ~ 


U, S. Fidelity and Guaranty Co., N. Y. Plate Glass, General Accident, 
London Guarantee and Columbia. 





HERBERT BuxTon, Pres. and Mgr. 


UXTON INSURING AGENCY, 
GENERAL INSURANCE, 63 Wit1am Srreet, New York. 


Correspondeace Solicited. 


L. Austin JoHNson, Soe 





H { W. BEALS 
New York Suburban Territory 

Brokers Protected 
Teiephone 3052 John 


Full Commissions Allowed 
76 William Street, New York City 
cc EN, MANN & ROGERS 


GENERAL AGENTS FOR KENTUCKY FOR 





Austin Fire Ins. Co., Dallas, Texas. 
Commonwealth Fire Ins. Co., Dallas. Texas. 


406 KELLER BLDG., LOUISVILLE, KY 
L. PETTIBONE & CO. 
* Best Companies Surplus Lines 
19 Liberty Street - - - - NEW YORK 
HE JOHN L. DUDLEY, JR., COMPANY 
FIRE UNDERWRITERS 


UNITED STATES GENERAL AGENTS 


Law Fidelity and General Insurance Corp., Ltd., of London 
Law Car and Generali Insurance Corp., Ltd., of London, 





Prompt Service 





Surplus Lines Throughout the United States Handled for Brokers 
Correspondence Solicited. 


PROMPT SERVICE GUARANTEED 


45 WILLIAM STREET, NEW YORK. 





Ro & VAN DEINSE, 
Indianapolis, Ind. 


Represent the Firemen & Mechanics’ Insurance Company of 
YWadison for strictly Surplus Lines and Sprinkled Risks. 
Correspondence solicited. 


OBERT R. TUTTLE, 
SYRACUSE, N. Y 





Manager Eastern Department for six reliable 
fire companies. 


Correspondence invited concerning agency or surplus lines 





W. C. Bennett. ESTABLISHED 1869. J. Burns Allen. 


HARLES TREDICK &CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia Pa. ? 
Srecial Attention Given to Surplus Lines, 











Established i870, 


AN HOUTEN & SHERWOOD COMPANY 
LOUIS SHERWOOD, President. 


15 EXCHANGE PLACE, - - - - JERSEY CITY 


General Insurance Agents for New Jersey. 
Fire, Casualty, Automobile, Plate Glass, Fidelity Bonds. 


CHURCHILL WHITTEMORE CO. 

@ 118-120 N. FOURTH ST. (1st Floor Pierce Bidg.), ST, LOUIS, MO, 
SOLE AGENTS: Commonwealth, North River, Continental, Mercantile, Spring Garden, St. Paul, Commerce, 
Williamsburgh City, Seaboard, Union, Phila., Camden, Pacific, Nassau, Bastern Stuyvesant, Granite State, Rhode 
Island, Commission allowed Non-Resident Agents on Insurance on ST. LOUIS properties. 
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Prominent Agents and Brokers at Chicago. 


Gro. W. MONTGOMERY M. L. C. FUNKHOUSER 


MONTGOMERY & FUNKHOUSER 
INSURANCE AGENCY 
159 La Salle St., National Life Building, CHICAGO, ILL. 


Firemen’s Ins. Co., Newark; Concordia Fire Ins. Co., Milwaukee; Jefferson Fire Ins. Co., 
tee tas Farmers & Merchants Ins. Co., Lincoln, Neb.; and Lloyds Plate Glass Ins. 
Co.. New Yor! 














Public Accountants and Buditors. 











FREDERICK F. JUDD & COMPANY, 


Certified Public Accountants 
Insurance Accounting a Specialty 


Home Office, - - - - 140 NASSAU ST., NEW YORK 


Cable Address. ,,Audit’’ Telephone, 5550 Beekman 








Fectuarial. 








A strong young Company wishes an Actuary with office 
experience. Write stating full particulars of age, education, 
experience and references. 

DAVID PARKS FACKLER, Consulting Actuary, 
35 Nassau Street, New York 





AVID PARKS FACKLER 
Ex-President Actuarial Society 
EDWARD B. FACKLER, LL.B. 
Fellow Actuarial Society 
CONSULTING ACTUARIES 
35 Nassau Street, New York (Rooms 1404-5) 





— C. WRIGHT, 


Successor to ELizuR WRIGHT 
CONSULTING ACTUARY. 


Thorough Experience. Accurate Work. 


Examinations. Valuations. Accounts Systematized. 


45 MILK STREET, Rooms 701 and 708, BOSTON, MASS. 


Western Union Code Cable Address, ‘‘ Actuary” 





M. DAWSON, F. I. A. 
e CONSULTING ACTUARY. 


Member of the Actuarial Society of America, Fellow of the Institute of Actuaries, 
glember of the Deutscher Verein fuer Versicherungs-Wissenschaft, Etc. 


76 WILLIAM STREET, NEW YORK CITY 





er J. HARVEY, F. I. A. 


Fellow of the Institute of Actuaries of Great Britain 
and Ireland 


CONSULTING ACTUARY 


Address care of COLONIAL LIFE INS. CO., JERSEY CITY, N. J. 





—— BARNETT, 


CONSULTING ACTUARY, 


502-3 PETERS BUILDING, 


ATLANTA, GA. 





Fctuarial, 








R E. FORSTER, 
CONSULTING ACTUARY, 


Arcade Building, PHILADELPHIA. 





— W. GLOVER, Ph.D. (in mathematics). 
Consulting Actuary. 


1312 Geddes Avenue, = - - Ann Arbor, Michigan. 





J H. NITCHIE, 
. ACTUARY 


153 LA SALLE STREET 
919 Association Building 


Telephones } Cotes 1 CH ICAGO 





, PAUL L. WOOLSTON, 


CONSULTING ACTUARY, 


214 SYMES BLDG., - - - DENVER, COL. 





REDERIC S. WITHINGTON, 
CONSULTING ACTUARY 
1012-1013 Fleming Building Des Moines, lowa 
Thirty years’ experience in Mutual 672 


The Mutual Life Insurance Company of New York Telephones{ Iowa (Long 
and as Actuary of Iowa Insurance Department Distance) 284 


Examinations, Valuations, Premiums, Policy Forms, Etc. Accurate work assured. 





H W. BUTTOL.PH 
CONSULTING ACTUARY 





LAW BUILDING, INDIANAPOLIS, IND. 





808 Temple Bidg. 612 Canal Louisiana Bank Bldg 
Toronto. New Orleans. 


F. A. WILLIAMS 
S. H. PIPE 
Consulting Actuaries 


Associates of the Institute of Actuaries, Great Britain, 
Associates of the Actuarial Society of America. 





EORGE DYRE ELDRIDGE 
CONSULTING ACTUARY 
NEW YORK CITY 


Temporary Address: 
RIVERDALE-ON-HUDSON 
Telephone, 1635 Yonkers 


(30 Years’ Experience. The National Fraternal Congress Table of Mortality was 
graduated by Mr. Eldridge.) 








Life Insurance Loans and Investments. 








IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 


avon ny tontine and distribution policies Snomntet at 6 per cent. 
Give larger cash and loan values than companies. 
Premiums continued to maturity of policies. Commissions paid. 


Reference: The Merchants Loan and Trust Co., Chicago. 
JOHN V. FOX, Egurras.e Buripinc, Carcaco, IL. 





